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I. OBHIASA XAPAKTEPUCTUKA PABOTbI

AKTYaJIbHOCTb T€MbI HCCJIEIOBAHUSA

MexnayHnapoanoe uHBecTulinoHHOE coTpyanuuectBo (MUC) crano 3a nocnegHue
JECATUIIETUS] OJHUM M3 HaumOojee BaKHBIX KOMIIOHEHTOB MHUPOBON SKOHOMHUKHU U
KIIO4YeBON  (opMON  MEXIYHApOAHBIX HSKOHOMHUYECKHMX OTHOIIECHHH. bBhICTpo
nporpeccupylomas  riodanuzanus ~— MHUPOBOM  SKOHOMHKH  CIOCOOCTBYET
KpynHoMacitabHomy pactupennto chepsl MUC. Ero 3Hauenue uist HallMOHAIbHBIX
SKOHOMUK BCEX CTpaH MHUpPA, U B OCOOCHHOCTH JUJIsl PAa3BUBAIOIIMXCA TOCYAAPCTB U
CTpaH C MEPEXOJIHOM HPKOHOMHUKOM, pe3KO BO3pPACTAET B CBSI3U C HEOOXOIUMOCTHIO
CTPYKTYPHOH M TEXHOJOTHUYECKOM MOJCPHM3AIMU MOCHeAHUX. [ mocTtrxeHus
MOCTABJICHHBIX 11€JI€ll MHOTHE CTPaHbl aKTUBHO MPHUBJIEKAIOT HHOCTPAHHBIN KanuTal,
a 3TO, B CBOIO OY€pe/b, CO3AACT LENbIN Pl MpobdiieM, TPeOYIOIUX TEOPETUIECKOTO
OCMBICTICHUSI W TIPUHATHAS TPAKTUYECKUX PEIICHUH, KOTOphble obecmedmin Obl
ONTUMAJIBHOE COIVIACOBAHUE NHTEPECOB.

B kauectBe cTpaH, neMoHCTpupyromux cepbe3nbiii onbIT B MUC, ocoboe mecto
3aHMMaloT  BbeTHamcko-coBerckoe  (BCHUC) u  BbeTHamMcko-poccHiickoe
uHBectuiinonnoe corpyaaudectso (BPUC). P® (CCCP) u CPB sBustorcs
MHBECTUIIMOHHBIMU MapTHepaMu B TeueHue Oosiee 60 ner. Takxke 0COOEHHOCTHIO
JAHHOTO COTPYIHUYECTBA SBJISETCA BBICOKAs CTEIEHb BIUSHHUS HA €ro Pa3BUTHE B
1950-¢ r1.—1980-¢ TIT. MOJUTUYECKUX W HJCOJOTHUYECKUX (PAKTOPOB U TMPUUHUH.
Pazymeercsd, uto B 1990-x rr.—2010-x rr. ux 3HaueHue pe3ko cHu3uiIoch. Hakonen, B
1990-x rr.—2010-x rr. P® u CPB cTtanu ocymecTBiIsATh CIOXKHBIM MEPEX0]l CBOUX
HallMOHAJIbHBIX SKOHOMUK OT IIEHTPAIbHO-IUIAHUPYEMOU K PHIHOYHOM.

OpranuzammonnsiM  crepxkHeM BPUC (BCUC) BwiCcTynmaroT BbETHAMCKO-
POCCUHCKHME U POCCHICKO-BheTHAMCKUE coBMecTHbie mpeanpustus (CII) wu
comectusie  Oanku  (CB).! B ycuoBumsx — MHTeHCHOMKALMH  mpolecca
MEKIyHApOJHOTO JBM>KEHUs KanuTana BbilieHa3BaHHbie CII u Cb aeiicTBoBain
ngocratouHo dpdextuBHo. Spkumu mnpumepamu 3tux CII u Cb sBasiorcs
BrercoBnierpo, Brerraznpowm, ['aznpomseet, Pycbnierpo u BreTHaMCKO-pOCCUMCKUI
6ank (BPB)’.

B Teuenne aByx mnocnenHux aecsatuierrit noreHnuan BPUC wucnonb3oBancs
HEJOCTAaTOYHO pe3yibTaTUBHO. lIpuuem, B NaHHBIA TMEpPUOJ BPEMEHH MacHITaOBbl,
cTpykTypa ¥ auHamuka BPUC He MOJHOCTBIO COOTBETCTBOBAJIM BO3MOMXHOCTSIM,
NOoTpeOHOCTSIM, LIEeJIIM W HWHTEpecaMm JBYX CTpaH. VIMEHHO NO03TOMY IIHMPOKOE
MPUMEHEHNUE TEOpUU MEXIYHAPOJHOTO JBMKEHHUS KamuTajla M B OCOOCHHOCTU
npsAMbIX UMHOCTpaHHbIX uHBecTHUMH ([IMM) npu ananuze BPUC mno3Bosaser
ONPENCNIUTh PE3EPBbl MOBBIIIEHUS PE3YJbTATUBHOCTH 3TOr0 COTPYAHUYECTBA H
BHECTH OIPEJCIICHHbIE KOPPEKTUBBI B pA3BUTHE TEOPETUYECKON Oa3pl U ee
cTpykTypusauuwo. boisiee Ttoro, mcnons3oBanue teopuii IIMM nmaer Bo3MOXKHOCTH
paccmarpuBath BPUC Gonee cucTeMHO M MHOTOMEPHO M PACKPBIBATH PE3EPBBHI
MOBBIIIEHUSI €r0 PE3YJbTATUBHOCTA C MHOTOYPOBHEBBIX MO3UIIMI: BO-NIEPBBIX, C

! BreTHaMcKo-poccHiickie coBMecTHbIe mpeanpustis (BPCIT), BreTHAMCKO-poccHiickne coBMecTHBIe Ganku (BPCB) i poccmiicko-
BbeTHaMCKHe coBMecTHbIe peanpustus (PBCII).

2 3akonomarenscro CPB oTHOCHT BrerHamMcko-poccuiickuii 6aHK K COBMECTHBIM MPEANPHUITUAM. Pazymeercs, ¢ SKOHOMUYECKOM
TOYKH 3pEHUS JaHHOE (PHHAHCOBO-KPEAUTHOE YUPE)KICHNE HEOOX0IUMO KIACCH(UIIMPOBATh B KAYECTBE COBMECTHOTO OaHKa.
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TOYKM 3PEHUSI POCCUMCKUX M BBETHAMCKUX MPEANPUATHN U, MPEXKAE BCETO,
BbETHAMCKO-pOCCUHCKUX U poccuiicko-BbeTHaMCKHX CII u Cb u ux coyupenurenei;
BO-BTOPBIX, I0J] YIJOM 3pEHHS BO3JCUCTBHUS MHBECTULUHMOHHOIO COTPYIHHYECTBA
Mexay CPB u PO Ha 5KOHOMHMYECKOE B3aMMOJIEHUCTBUE JIBYX CTpPaH; B-TPETbHX, C
no3utuu BiausHUs BPUC Ha 3¢ (dekTuBHOCT, (PYHKIMOHUPOBAHUS HALIMOHAIBHBIX
skoHOMUK CPB u P®; B-4eTBepTBhIX, C TOUKHU 3PEHUS BO3JICUCTBUS COTPYIHUYECTBA
Ha yayumeHue crparerndyeckux no3uuuii Poccum B ACEAH u ATP wu
cooTBeTcTBeHHO BheTHama B CHI', EBpA332C u EBpazum.

B kxoHe4yHOM cueTre, B JAMCCEPTALIMOHHOM HCCJIEAOBAHUM ONpeaeiaeHbl (paKkTOphl
noBbllIeHUsT  pesyiapTaTuBHOCTH BPUC w  yKpemieHus  SKOHOMHUYECKOIO
B3aMMOJEUCTBUASL MEXJy JBYMs CTpaHamMy, KakK Ha JBYCTOPOHHEM, TaK H
MHOTOCTOPOHHEM ypoBHE. B 11e51om, auccepraiiontas padoTta nocBsieHa TEOpuu u
npaktuke BPUC. VcciaegoBanue MMeeT CUCTEMHBIM M KOMIUIEKCHBIM Xapakrtep. B
HEM CJIeJlaHa IIONBITKA PACKPBITh PETPOCHEKTUBY W ONPEAEIUTH COBPEMEHHOE
COCTOsIHME U TeHaeHuuu pa3sutus BPUC.

Crenenb pa3padoTaAHHOCTH M U3YYE€HHOCTH MPOOJIeMbI

Bomnpocs! Bozaelicteuss BPUC Ha pa3BuTHE HallMOHAJIBHBIX KOHOMUK JABYX CTpPaH
U Ha YCWJEHHE HUX MO3ULUHUA B COBPEMEHHBIX MHPOXO3AMCTBEHHBIX MpoLEccax
ABJISIFOTCS. MHOTOTPAHHBIMH M AKTyaJlbHbIMU. B 4acTHOCTH, 3TO KacaeTcs W BIHSHUSA
JAHHOT'O MHBECTUI[MOHHOTO COTPYIHUYECTBA HA CTpaTEruto ykpemienus poiu CPB B
EBpone u CHI" u coorBerctBeHHO PD B ATP u ACEAH. B nponiecce uccnenoBanusl,
bopMynupysT TEOPETUYECKHE BBIBOABI W MPAKTUYECKUE TPEIJIOKEHUS, aBTOP
JTUCCEPTAIIMOHHON pPabOThl WMCTIOJB30BAI TPYIAbl  POCCUHCKHX, BBETHAMCKUX U
3apyOEKHBIX YUCHBIX M CHCIHAIMCTOB. TakKe UCCICIOBAHHUIO PA3IMYHBIX aCIIEKTOB
skoHOMHKH CPB, ee BHEIIHEIKOHOMUYECKUX CBS3€M UM BBETHAMCKO-POCCHUUCKOTO
YKOHOMHUYECKOTO COTPYIHUYECTBA MOCBSIICHBI aHATUTHIECKUE W WH(OPMAITMOHHO-
0030pHBIE  MaTepuaibl MEXKIYHAPOTHBIX OSKOHOMHUYECKMX OpraHu3aluid |
rOCyAapCTBEHHBIX, TPABUTEIBCTBEHHBIX U HAay4HbIX yupexzaeHuil CPB, PO, CIIIA,
KHP, fnonun u apyrux crpaH. Tak, HauOosee 3aMETHBIM BKJIaJl B H3y4YCHHE
pesynbTaTtoB co3manud u gearenbHoctu BPCII, BPChb u PBCII BHecnu Takue
Benymue poccuiickue u BheTHamckue HUU u BY3w1, kak MI'Y (MucTuUTyT cTpaH
Azun u Adpuku), CIIOI'YDOD, BbeTtHamckas akajaeMusi OOIIECCTBEHHBIX HaYK,
['ocypmapcTBeHHBIM MHCTUTYT yIhpasiieHuss Tipu l[IpaBurensctBe BbeTHama,
XaHOUCKUN TOCYJApCTBEHHBIM YHUBEPCUTET, IJKOHOMUYECKHN HWHCTUTYT HMEHU
XOIMUMHAHA, WHCTUTYTHl 3KOHOMHYECKUX MCCIEIOBAHWNA B KPYMHEWIIUX TOPOJAx
CPB. Hakosnen, HEOOXOIWMO OTMETHTh, YTO B HACTOAIIEEC BPEeMsl CYIIECTBYIOT
aHATUTHYECKUE, MTHHOPMAITMOHHO-0030pHBIE U TIEPBUYHBIC MATePUATIbl KOHKPETHBIX
yuyacTHUKOB BPUC, KoTOpble HOCAT MPEUMMYLIECTBEHHO MpUKIAaIHON Xapaktep. K
HUM OTHOCSTCS MarTepuaibl, XapakKTEPU3YIOIIUE PE3YyJAbTaThl CO3JaHUS U
nestenbHoctn  CII BpercoBnmerpo u  BPb, wu  npunamnexammue  3TUM
OPraHU3alMOHHBIM CTPYKTYPaM U UX POCCUUCKHM M BLETHAMCKUM COYUYPEIUTEIISIM.

Opnako wmuHorue acnektel BPUC He Hammm B MOMHOM 00beMe JOHKHOTO
OTpaX€HUsI B OTEUECTBEHHOW W 3apyOexHOU NuTepaType M 4acTO HE 3aTparuBaroT
(byHIaMEHTAJIbHBIX OCHOB. JTO OTHOCHUTCS, B YaCTHOCTH, K TEOPETHUYECKUM



BOIIPOCaM, IIOCBSIIEHHBIM: a) KpUTHYECKOMY aHaim3y Tteopun I[IMU wm
BO3MOKHOCTSIM IIPUMEHEHHUS HEKOTOPBIX M3 HHUX NPU MCCIEHOBAHUM OTACIIBHBIX
acnektoB BPUC; ©0) sBoitonuu, ONpEAEeNeHHI0 OCHOBHBIX JTamoB, MpoOjieM U
Harnpasyienuit pazsutuss BCUC u BPUC u ocoGeHHOCTSIM MX BIUSHUS HA MUPOBYIO
SKOHOMMKY, HallMOHAJIbHblE SKOHOMUKA CPB u P® u Ha crparernueckue no3uuuu
Poccun B ATP u coorBerctBeHHO BheTHama B EBpasuu; B) NpPOrHO3HBIM OLIEHKAM
xapakTepa pa3Butusi tepputopuanbHoro cropa mexay KHP u CPB B oTHouieHuu
MpUHAJICKHOCTH pecypcHoi 6a3nl KOxxHo-KuTatickoro mopst (FOKM) u BeizieneHuo
OCHOBHBIX CLIEHAPHUEB €r0 BO3MOKHOTO PEUICHHUS; I') ONPEACICHUIO HANIPABICHUNA U
MacITadOB BO3JIEWCTBHS BbETHAMCKO-KUTAUCKUX TEPPUTOPUATIBHBIX MPOTUBOPEUUI
Ha pe3yJabTaThl JEATEIbHOCTH BbETHAMCKO-poccHuiickux HedTerazoBbix CII; 1)
KOMITapaTUBHOMY aHainn3y 0aHKoBckux cucteM CPB u P® B konme XX-nagane XXI
BB. U JIOKa3aTeJIbCTBY LE€I€COO0OPa3HOCTH MPUBICYEHUS B HUX HWHOCTPAHHBIX
uHBecTUIMH; €) paspaborke SWOT-ananuza pesynbratoB aestenbHocTd BPCII
BoercoBnerpo Ha MexayHapogHoMm HedTsHoM peiHKe W BPB u ero ocHoBHBIX
KOHKYPEHTOB Ha pblHKe 0aHKOBCKHUX yciayr CPB; k) cocTaBineHuIo cTpaTeruyeckoi
KapThl MEPCIEKTUB AeATeNbHOCTH BPb U pacKkpbhITHIO €r0 MHOTOYPOBHEBOW PO U
¢bynkuumii. Cka3aHHOe  BbIlIe  SABJISETCS  YOEOUTENbHBIM  JI0KA3aTEIbCTBOM
aKTyaJIbHOCTH TE€MbI AUCCEPTALIMOHHON paboThl. Bee 310 M npenonpenenuao BoIOOp
JAHHOW TE€MbI TUCCEPTALMOHHOTO MCCIEI0BaHMs, €r0 HANPABJIEHUE, LIEb, 3aa4U U
CTPYKTYPY.

Leabo auccepralMOHHON PadOTHI SBISIETCA CUCTEMHOE HCCIIEIOBAHUE
3BOJIIOLMU M coBpeMeHHoro coctossHuss BPUC wu omnpeneneHne NpUOPUTETHBIX
HAIIPABJICHUM €r0 Pa3BUTHS B IIEPCIIEKTUBE.

JIns peanu3anyu NOCTaBICHHOW LIEJIA ONIPEAEIIEHBI CIEAYIOINE 3aJaYM:

— JaTh KOMIUIEKCHBIM aHaJIu3 COBPEMEHHOIO  COCTOSIHUS W HaIpaBICHUU
pa3sutus BPUC, onpeaenuts Macmtabbl U CTENIEHb €r0 BIUSHUS HAa HAIIMOHATbHbBIE
DKOHOMMKH JIBYX CTPaH;

—  KpuUTHYECKHU npoaHanuzupoBaTh Teopun MUC u B ocobennoctu teopuu [T1N,
PACKpPBITh BO3MOKHOCTH U HAIPABJIEHUS UX COBEPUICHCTBOBAHUA U J0Ka3aTh, YTO Ha
npUMepe KOHKPETHBIX TEOPUM MOXXHO 0003HAYUThH OTAeNbHbIe npodiembl BPUC u
BBISIBUTh BAPUAHTHI UX PELICHUS;

—  HMCCIEN0BaTh 3BOJIIOIUIO U coBpeMeHHoe cocTtosiHne MUC u onpeaenuts ero
MECTO B MUPE, a TAKKE HAIPABIICHUS U TEHJICHUUU Pa3BUTHUSI;

— ONpPENCNINTh M NPOAHAIM3UPOBATH PETPOCHEKTUBY, OCHOBHBIE JTallbl,
npoOsieMbl W HampaBlE€HUS PAa3BUTUS BbETHAMCKO-COBETCKOTO U BbETHAMCKO-
POCCUICKOTO WMHBECTULIMOHHOTO COTPYAHHUYECTBA, OLEHUTH €ro pOjb U XapakTep
BO3/ICHCTBHSI HA MUPOBYIO SKOHOMHKY B II€JI0M, HallMOHaIbHbIe SKOHOMUKU CPB u
P® u crparernueckue nozunuu Poccum B ATP u coorBercTBeHHO BheTHama B
EBpasuu;

— JaTh AaBTOPCKHE OLIEHKH MEPCHEKTUB Pa3BUTHS TEPPUTOPHUAIBHOIO CIIOpa
mexny KHP u CPB B oTHOIIEHHWM NpUHAMICKHOCTH pecypcHod 0a3el FOKM,
BBIJIEIIUTh U 0XAPAKTEPU30BaTh OCHOBHBIE CLIEHAPUU €TI0 BO3MOMKHOT'O PEIICHMUS;
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—  chopmynupoBath u packpeiTh posib BPUC B pemennn re09KOHOMUYECKUX U
reononuTrdeckux mpodirem B IOKM u omnpenenwuth HampaBieHUS W XapakTep
BO3JICMCTBUSI  BBETHAMCKO-KMTAUCKUX  TEPPUTOPUAIBHBIX  IPOTUBOPEYUMH  HA
pe3yNbTaThl AEATEILHOCTH BhETHAMCKO-poccuiickux Hedrerazonnix CII;

—  KPUTHYECKM TPOAHAIM3UPOBaTh  pe3ysbraThl  aestenbHocTH  BPCII
BoeTcoBneTpo Ha MEXAYHApOJAHOM HE(PTSIHOM pPHIHKE U YCTAHOBUTH €TI0 CUJIbHBIE U
ciaOble CTOPOHBI, & TAKXKE YTPO3bl U BO3MOXKHOCTH;

—  Ha OCHOBE HcmoJib30BaHUs aBTOpoM SWOT-aHanu3a packpbITh 3BOJOIUIO,
COBPEMEHHOE COCTOSIHUE U TEpPCHEKTUBbI PAa3BUTHS HAIIMOHAJIBHBIX OaHKOBCKHX
cuctreMm CPB u P® B 1990-x rr. — 2010-x rr., marb uX KOMIIAPATHBHYIO
XapaKTEPUCTUKY ¥ JIOKa3aTh IE€JIEeCOO0PA3HOCTh TMPHUBJICUYCHHUS WHOCTPAHHBIX
WHBECTHIINI B HAITMOHAJIbHBIE OAHKOBCKUE CUCTEMBI OTUX CTPaH;

— ocymectBuTh SWOT-ananu3 pesynbratoB (pynkunonupoBanuss BPb u ero
OCHOBHBIX KOHKYPEHTOB, PACKPBITh MPOOJIEMBbI U CHOPMYITHPOBATH MEPCICKTUBBI
nesTenbHOCTH OaHKa B KPU3WCHBIH MOMEHT W B TIEPHOJI BBIXOJAa W3 KpPH3UCA,
pa3paboTaTh CTPATErMUECKYI0 KapTy pPa3BUTHS U JOKa3aTh MHOTOYPOBHEBBIE POJIb U
(GYHKIHMH UCCIEyeMOr0 COBMECTHOTO OaHKa.

O0beKkTOM auCcCepTAlMOHHON PAadOThl SBISIOTCS BbETHAMCKO-POCCUWCKUE W
POCCHIICKO-BLETHAMCKUE COBMECTHBIE MPEANpUSITUS M OaHKH, BBICTYMAIONINE B
KayeCTBE OJJHOTO U3 OCHOBHBIX MHCTUTYTOB IO 00ECIIEYEHUIO PA3BUTHUSI BLETHAMCKO-
POCCHIICKOTO SKOHOMUYECKOT'O0 M B OCOOCHHOCTH MHBECTUIIMOHHOTO COTPYAHUYECTBA
U JTOCTHXKEHUIO 1ieniei u uarepecoB CPB u PO.

IIpenmeToM aHMCCEPTAIIMOHHOTO MCCJIEOBAHUA BBICTYNAET KOMILUICKCHBIN
aHaJu3 PETPOCHEKTUBBI, COBPEMEHHOI'O0 COCTOSHUS U HampaBiaeHui pa3sutus BPUC
B YCJOBHSX TJ00aan3allid MHPOBON AIKOHOMHUKH W WHTCHCH(PUKAIMH IMPOIecca
MHTETpalliy JIBYX CTPaH B MUPOXO3SIICTBEHHBIE MPOIIECCHI.

Teopernueckasi 0CHOBa M METOA0JI0THYECKAs 0a3a UCCIAeT0BAHUS

TeopeTnyeckyto M METOJOJOTHUYECKYIO OCHOBY palOOTBhI COCTABISIIOT TPYbI
U3BECTHBIX BbETHAMCKUX, POCCUNCKUX U 3apyOeKHBIX YUEHBIX,
cnenuanu3upylomuxcs B oonactu uccnegopanuss MUC u, npexzae Bcero, B chepe
BPUC. KpynHbpiM BKJIaoM B pa3pabOTKy TEOpPUN MEXIYHApOIHOTO BHXKCHUS
Kanurtajga u B 4acTHocTH, Teopuit [IMU siBunmuch Tpyabl Takux 3apyOeKHBIX aBTOPOB
kak Kokko A., Pyrman A., Koy3 P., Kpyrman II., Koryt b., Tuc /., Jleccapn .,
Haununr JIx., rein [Ix., Kpy3 JIx., Mapkycen Ix., Hsnuenc [[x., Benc [Ix.,
Komxuma K., Maiiep K., biomctpom M., Kaccon M., Iloprep M., Mroxkkroamm K.,
bakkmu I1., ®umep I1., Anmudep P., Bepuon P., Keiiss P., Hapyna P., Amun C., [lac
C., Maru C., Xaitmep C., Armon T., bprosp T., OzaBa T., Hukkepbokkep @.,
Caycopn @., Kunmnbeprep Y., I'pom 3. m apyrme. B poccuiickoil HaydHOMU
JUTEPATYpPE BOMPOCHI OOIIEH METOIOJIOTHH MEXIYHAPOTHOTO JABMKEHUS KamuTaia
OCBEIIECHBI CKPOMHEE, UEM B UCCIIEOBAHUSIX, IPOBOJMMBIX B PA3BUTHIX CTpaHaX. Tem
He MeHee, B Poccum 1o MaHHOMY BOMPOCY TOATOTOBIEH PN (yHIAMEHTATBHBIX
UCCJIEIOBAHUIM M CTaTe€ll B HAYUYHBIX NEpHOAMYECKUX H3AaHusX. OcoOblil MHTEpec
NPEeICTaBIAIOT HayuyHble paboThl ActanoBuua A.3., EBnokumoa A.U., bopkoBckoro
A.H., Bopouuna M.C., I'puropsea JI.M., lunenko H.U., Jarnosa C.A., 3yOueHko
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JLA., KapounukoBa C.M., Ky3nenosoii H.II., JluBennera H.H., Jlorunosa E.JIL.,
Cytpipuna C.®., Uepenkona B.1., Xanesunckoit E.J[., ®amunckoro WN.I1., [{BeTkoBa
H.A. u apyrux.

N3yuennto HampaBieHUi moBbImieHUs 3P dextuBHOCTH TpuBieuenus [T Bo
BpeTHam mocCBAIIEHBI TPY/IBI CIEAYIONIMX Bh€THAMCKUX y4eHbIX: Bo [lan JIblok, Bo
Txanr Txy, Hoan Munps @y, Hryen Txu buts Hrok, Hryen Txu Kam Txo u z:pyme3.
Cpenu poccHiicKUX y4eHbIX HauOoJiee THIATENIbHO JJaHHas Tema Obuia pa3paboTaHa
Tpury6enko M.E., FOmamessiM HO.M., KobGenessim E.B., Kouxkunbeim ILE.,
Maszbipuabiv - B.M. u zxpymMH4. OcoOeHHOCTH HWHBECTULIMOHHOW TOJUTHUKHU
HEKOTOPBIX CTpaH A3MM HallUIM OTpakeHHWe B HayudHbIX pabotax Cemumiea A.C.,
[Tonogoii JI.B., ®enoposckoro A.H., fAckunoit I''C. u psaga npyrux ydenbeix. U3
3amaHbIX ~ MCCIENOBATENEH,  aKTMBHO  M3YYalOIIMX  JKOHOMHUYECKYHD U
MHBECTHLIMOHHYI0 TnonuTuky CPB, MoxHOo Ha3zBath Apamca C., Awmepa P.,
Hasuncona I1., [lo6cona B., [Toprepa M., Cakakubapy E., AmakaBy M. u npyrux.

B nenom, quccepraHT UCXOINII U3 TPABOMEPHOCTH PELIEHUS ITIOCTABICHHBIX 3a/1a4
yTEM PACCMOTPEHUSA TOCTYNHOTO CTATHCTUYECKOTO M SMIUPUYECKOTO MAaTEpHaIIa C
NpUMEHEHUEM OOIIEHAYUYHbIX METOJOB, MOAXOAOB W NPHUEMOB HccleqoBaHus. B
IpolLiecce MCCIEeNOBAHMS HKCIONb30BAUCh Hay4Has aOcTpakuus, ACAYKUHS U
UHIYKIHNS, CACTEMHBIA U CPaBHUTEIbHBIN aHAJIU3 U CUHTE3, METOJbl HICTOPUYECKOTO
U JIOTUYECKOr0 aHAJIN3a, METOJbl MPOTHO3UPOBAHUSA M AHAJIOTUM, THAIEKTUYECKUH,
CUCTEMHO-(YHKIIMOHATbHBIMH, SKOHOMHKO-CTATUCTUYECKUH, DKOHOMHUKO-
MaTeMaTu4yeckul, rpaduueckuii u napyrue meroabl. OOOCHOBaHWE MOTYUYEHHBIX
BBIBOJIOB OCYLIECTBIIIETCS aBTOPOM HAa OCHOBAaHWM NPUHLMUIIOB COYETAHUSA U
COOTBETCTBUS OOIIET0 U YACTHOTO, HICTOPUUYECKOTO U JIOTUYECKOTO.

Nudopmanuonnyrw  0a3y  HMCCIeIOBAHHUS  COCTAaBWIM  AHAIUTHYECKHE,
CTaTUCTUYECKHE, SMIUPUUYECKHE U (PAKTOIOTHIECKUE JOKYMEHTHl U MaTepuaibl: 1)
MEXIYHAPOIHBIX ~ OPraHM3aUMii’;  2)  HANMOHATBHBIX M  PErHOHAIbHBIX
FOCYyIapCTBEHHBIX W HAJArOCYJApPCTBEHHBIX 3aKOHOJATEIBHBIX W HCHOJIHUTEIBHBIX
opranoB Biactu P®, CPB, Tperbux CTpaH W PETHOHAIBHBIX HMHTETPALIMOHHBIX
obbenuHeHuit; 3) oduManbHbIX cTaTUCTHYeCKUX opranu3anuii PO, CPB, tperbux
CTpaH W PETUOHAIBHBIX HHTETPALMOHHBIX OOBEIUHEHUU (B YACTHOCTH, 0030DHI,
€XKEroIHUKU U oT4eThl EBpocrara, Me)Xrocy1apcTBEHHOIO CTaTHCTHYECKOTO
komuteTta CHI', HALIMOHAJIBHBIX CTATUCTUYECKUX OPraHU3allMi rOCyJIapCTB-YICHOB
EBpA3DC (B ocobennoctu, I'ockomcrtata P®, Poccrara), I'maBHOro ympaBieHuUs
cratuctuku CPB u npyrux); 4) uenrpanpubix 6ankoB PO, CPB, tpetsux cTpan u
PErHOHATBHBIX HMHTETPALMOHHBIX OOBEAMHEHHH; 5) BeIyIMX MEKIyHAPOIHBIX
ayIUTOPCKUX W KOHCAJITUHIOBBIX KOMIIAHUW U PEUTHUHTOBBIX areHTcTB; 6) BPCII,
BPCb u PBCII; 7) poccuiickux, BBETHAMCKUX U 3apyOeXHBIX NpEANpPUATUH,
Kopropanuii ¥ (PUHAHCOBBIX HMHCTUTYTOB; 8) pOCCHHCKHX, BBETHAMCKUX U

3 Hryen buk Xsionr, Hryen Txanp Tynr, Hryen Kxait Xoan, Hryen Hrok ban, Hryen Kxas, Jle Xonr Txaii, Hryen Ban Yuns,
Hryen Hxok Txats, Yan Konr Xsen, ®am Txu buns u npyrue.

* Anocosa JIA., ITusosaposa .11, Xpsumesa H.JI., Cumonust H.A., 3esun J1.3. i apyrue.

3 IOHKTA/J, IOHHUJJO, BTO, O3CP, MB®, MupoBoii bank, Asmarckuii 0aHK pa3BUTHS, BaHK MeXIyHApOIHBIX PaCYETOB,
MexayHapOAHbI HHBECTHIIUOHHBIN OaHK U IpyTHE.

® IMpexne Bcero, EBpasuiickuii 6ank pa3sutus, EBponeiickuii eHTpatbHbIi GaHK.
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3apyOeKHBIX HAyYHO-HCCIICAOBATEIBCKHX U y4eOHBIX HHCTUTYTOB, YHUBEPCHTETOB,
LIEHTPOB U IIPOrPaMM".

[Ipn mpoBeneHUM NHUCCEPTALMOHHOTO MCCIENOBAHUSA, TOMUMO BBIIICYKAa3aHHbBIX
MoHorpaduif, 0030pOoB, HMHPOPMALMOHHO-AHAIIUTUYECKUX U  CTATUCTHYECKUX
UCTOYHUKOB HWH(MOpPMAIMU, UCIHOJB30BAINCh CTaThbM W MaTepualbl HAy4HO-
NPaKTUYECKUX KOH(DepeHUnid, OnyOIMKOBaHHbIE, B TOM YKcie, B ceTu HTepHeT.

Hayynasi HOBHM3HA [MccepTallMM 3aKJIIOYAEeTCS B TOM, 4YTO Ha OCHOBE
KPUTHYECKOTO AaHAJIN3a BBbETHAMCKO-COBETCKOTO M  BBETHAMCKO-POCCUHCKOTO
MHBECTULIMOHHOTO COTPYJAHUYECTBA BIEPBBIE MPOBEACHO CHUCTEMHOE HMCCIIEIOBAHUE
BIIMSTHUSI MEXIYHAPOAHBIX COBMECTHBIX MPEANPUITUN C YHYaCTUEM KANUTAIOB JBYX
CTpaH Ha pe3yJbTaThl (PYHKIIMOHUPOBAHUSA HAIMOHANBbHBIX 3KOHOMUK CPB u PO,
PacCKpBIT TEHE3WC U OMNpEACNIeHbl MpPOOJeMbl W TEHACHIIMU Pa3BUTHUS ITOTO
corpynanuectBa.  Hambomee  CymiecTBeHHbIE  pe3yJbTaThl  WCCIIECIOBAaHWS,
oOnanaronye HayYHOW HOBU3HOM U MOJTy4YE€HHbIE TUYHO COUCKATENIEM:

— BCECTOPOHHE PACKPBITHI IBOJIOLMSA, COBPEMEHHOE COCTOSIHUE W HAIPABJICHHUS
passutuss BPUC wu omnpenenensl macmTaObl M CTENEHb €ro BO3JCHCTBUS Ha
HAallMOHAJIbHBbIE SKOHOMUKH JIBYX CTPaH;

— KPUTHUYECKM NpoaHaiu3zupoBanbl Teopun MUC wu, mpexnae BCero, TEOpUU
[INU, pa3paboTaH HMHTETPUPOBAHHBIA MOJXOJ, PACCMATPUBAIOLIUNA 3TH TEOPUH C
MO3UIIMKA MHOTO(AKTOPHOTO MOHUMAHUS UX MPUPOJII U 0A3UPYIOIIMKCS Ha CUHTE3E
DKJIEKTUYECKON MapaJurMbl, TEOPUN HWHTEpPHAIU3ALUU, <JIETAIIUX Tycel» U
MEXIYHApOJHOW KOHKYPEHLUMH W PACKPBITBI BO3MOXXHOCTM W  HaIlpaBJICHUS
COBEPIIICHCTBOBAHUS TEOPETUICCKON Oa3bI,

— Ha OCHOBE OJKIEKTHYECKOM MapaaurMbl M TEOPUU <JIETALUX TyCen»
JTUCCEPTAHTOM MPOAHATM3UPOBAHBI OT/EIbHBIE MpoOseMbl U niepcriekTuBbl BPUC u
BBISIBJICHBI BAPUAHTBI NX PELICHUS U MPOTHO3bI PA3BUTHS;

— ONPEAETEHBl POJIb, PETPOCIEKTHBA, COBPEMEHHOE COCTOSHHUE, TEHJIICHLUH,
HarpasieHus pazsutis MUC u olleHeHbl €ro MECTO B MUPOBOM 3KOHOMMUKE;

— PacKpbIThl ¥  MPOAHAIM3UPOBAHBI  SBOJIOLMS, ATalbl, NPOOJEMBI H
Harnpasyienus passutusi BPUC (BCHUC), oco6eHHOCTH €To BO3JEHCTBUSI HA MUPOBYIO
DKOHOMMKY B LIEJIOM, HalmoHaidbHble 3KOHOMUKM CPB m P®, Ha crtparernueckue
no3unuu Poccun B ACEAH u ATP u cootBerctBeHHO BhetHama B CHI™ u EBpaszuu;

— JlaHbl TMPOTHO3HBbIE OIIEHKM MacmTabOoB W  HaMpaBiICHUU  pa3BUTHUSA
tepputopuanbHoro cnopa mexay KHP u CPB B oTHOLIEHMM TNpUHAIIEKHOCTH
pecypcaoit 6a3pl FOKM, BblfeneHbl W OXapaKTepU30BaHbl TpPU CLEHApUS €ro

7 Y HHBEPCHTETEI, HHCTHTYTHI, IIEHTPHI H IIPOTPAMMbI TPETHHX CTPAH.

8 Cpemn mux, CII6GI'YD®, CIIGI'Y (B wactHocTH, MuctnTyT mm. XommMnHa, Bbicmas ImIKOTa MEHEIKMEHTA, (DaKyIbTeThl —
9KOHOMUYECKUI, BOCTOYHBIH, MEXAyHApOAHBIX oTHOoUIeHui), MI'Y (B ocobennoctn MHcTuTyT ctpan Asuu u Adpuku), MITUMO
MU/ PO, UMBMO PAH, I'V-BIIID, ®unancosslii yausepcuret npu [Ipasurenscrse PO, POV umenu I'.B. [Inexanosa, MuctutyT
CIIA u Kananst PAH, Uucturyt Esponst PAH, MucTutyT Bocrokosenenus PAH, Uuctutyr binxaero Bocroka PAH, Mucturyt
npakTrdyeckoro BocTokoBenenus (Bce P®), Xawnolickmii rocymapcrBeHHbI yHuBepcuterT (. Xanod, CPB), Xanoiickuii
TOCYJapCTBCHHBII YHHMBEpCHTET BHemHed ToproBmu (r. Xanoi, CPB), OKOHOMHYECKHH yHUBepcuTeT MM. XomuMmuHa (T.
XommmuH, CPB), UuctutyT u3ydenns Asum (r. Xanoit, CPB), Muctutyt usydenus Oro-Bocrounoii Asum (FOBA) (r. Xano#,
CPB), Unctutyr m3yuenuss Kwutas (r. Xanoii, CPB), Bbpernamckas akazemus oOmecTBeHHBIX Hayk (. Xanoii, CPB),
locynapcTBennblli MHCTUTYT ynpaBneHus npu IIpaButensctBe Brernama (r. Xanoif, CPB), BrerHamckas BOEHHO-MOpCKas
akagemust (r. Hsuanr, CPB), nentpambHble HHCTUTYTBI OKOHOMHYecKoro ymparieHus CPB M HHCTUTYTBI 3KOHOMHUYECKHX
ncciIenoBaHui (pactoyioxkeHs! B KpynHbIX ropopax CPB), MHcTHTYT cTparermueckux U MexayHapoaHbix uccnemosanuii (CLIA),
Hentpsr m3ydenns IOBA npu Kammgopamiickom, Muuuranckom, Cesepo-Minmmnoiickom, Bammarronckom um BuckoncmHckoM
yausepcuterax (Bce CIIIA) u npyrue.
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BO3MOKHOTO pemieHus, packpbita poas BPUC, B Tom umcine BPCII u PBCII B
PEIIEHNN T€03KOHOMUYECKUX, T€ONMOTUTHUYECKIX, BOCHHO-TIOJUTHYECKUX MPOOIeM B
KOKM u onpeneneHbl TEHASHIIMU U MacIITaObl BO3JEHCTBUS Bb€THAMCKO-KUTAMCKUX
TEPPUTOPUANIBHBIX TMPOTUBOPEUYUN HA PE3YIbTAThl ACATEIBHOCTH BBETHAMCKO-
poccutickux Hedrerazonbix CII;

— TPOBEIEH KPUTUYECKUH aHalmu3  pe3yibTaroB  aestenbHoctd  BPCII
BoeTcoBneTpo Ha MEXIyHApOAHOM HE(PTSIHOM PhIHKE U YCTAaHOBJIEHBI €70 CUJIbHBIE U
cia0ble CTOPOHBI, & TAKXKE YTPO3bl U BO3MOXKHOCTH;

— pPAcCKpBITBI  JBOJIFOLMS, COBPEMEHHOE  COCTOSIHUE W IEPCIEKTUBBI
COBEPIIICHCTBOBAHMS HAITMOHABHBIX O0aHKOBCKUX cucteM CPB u PO B 1990-x rT. —
2010-x rr., JaHa UX CPAaBHUTENIbHASI XapaKTEPUCTUKA U C MOMOLIBIO BBIIIOJIHEHHOTO
aucceprantoM  SWOT-ananuza  1nokazaHa  1e1€cOO0pa3HOCTb  MPHUBJICUEHUS
WHOCTPaHHBIX WHBECTUIMN B HAIlMOHAJbHbIE OAHKOBCKHE CHUCTEMBI JIBYX CTpaH C
y4eTOM HEOOXOAUMOCTH rOCYAapCTBEHHOTO PEryINPOBAHUS;

— Ha ocHoBe SWOT-ananu3a pesynbratoB (yHkunonupoBanuss BPb u ero
KOHKYPEHTOB,  PacKpbIThl  MpoOieMbl U CPOPMYJIHMPOBAHBI  MEPCIEKTUBBI
NS TENBHOCTH 3TOr0 (PUHAHCOBO-KPEIUTHOTO YUPEKICHUS B KPU3UCHBIA MOMEHT U B
NepuoJl BbIXOJA M3 Kpu3Uca, pa3paboTaHa cTpaTeruyeckas KapTra pa3BUTHS
COBMECTHOTO OaHKa HE TOJIbKO B KQU€CTBE KJIACCUYECKOI0 KOMMEPUECKOro 0aHka, HO
U MEXIYHApOJHOTO (PMHAHCOBOIO MHCTUTYTA, BBIMOJHAIONIETO 3KOHOMHYECKUE U
MOJIMTUYECKUE 1IENU ABYX CTpaH U onpeaeneHo Mmecto BPbB B cucreme BPUC.

IIpakTHyeckass 3HAYMMOCTHh BBIBOAOB W MNpPeAJI0KeHNUH, 000CHOBAaHHBIX B
AICCEepPTAINH, 3aKITI0YAETCA B LIEI€CO00Pa3HOCTH UX HCIOIb30BaHUS:

1) lN'ocynapctBennbiMu opranamu Biaactu CPB u P® npu pazpaboTke 3aKOHOB U
HOPMATHBHBIX  aKTOB, pPETrYJIUPYIOIIUX  MEXAYHAPOJHYI  HMHBECTULUHUOHHYIO
NEeSTENbHOCTh, COBMECTHOE HWHBECTULIMOHHOE COTPYAHUYECTBO C 3apyO€KHBIMU
NapTHEpPaMHU M JeOBBIE ONEPALMH MEKTyHAPOHBIX KOPIIOPALIHIL.

2) IlpaBurensctBamu CPB u P® mnpu ¢dopmupoBaHuu rocyaapcTBEHHON U
MEKXTOCY/IapCTBEHHOM HMHBECTUIIMOHHOM TMOJUTUKM HAa MEXKIYHAapOIHBIX H
PErHOHANBHBIX PHIHKAX ' KAIIUTANOB, TOBAPOB M YCIIYT.

3) LUenrpansupiMu Oankamu BwetHama wu  Poccum npu  pa3BuTumn
MEKOGAHKOBCKOTO COTPYAHHYECTBA IBYX CTPaH .

4) BPb npu dopmupoBaHuN MEXKIyHAPOJHBIX HMHBECTHUIIMOHHBIX CTPATETUM U
Pa3BUTUHU TPAHCTPAHUYHOTO MEKOAHKOBCKOTO COTPYJHUYECTBA HA TeppUtopuu PO,
CPB wu TperbuX cTpaH Ui pealu3alydd JOJITOCPOYHBIX, CPEAHECPOUYHBIX H
KPaTKOCPOYHBIX LIE€JIeH, MpPeCcHeoyeMbIX BbIIIEHA3BaHHBIMU TIOCYJapCTBaMU U
COYYpEAUTENSIMU JAHHOTO (PMHAHCOBO-KPEAUTHOTO YUPEKACHHUS.

5) B yueGHOM mpoliecce BHETHAMCKUX, POCCHICKUX M BHETHAMCKO-POCCHHCKUX
BYy30B MpH pa3padOTKe M UYTEHUM TaKuUX YYEOHBIX KypCOB M CHEIKYpCOB, Kak
«MupoBasg  3KOHOMHKa», «MexXIyHapoJHble SKOHOMHUYECKHE  OTHOLLICHHS,

° B ocobenrocti BPUC u B ToM uncie, byrxuuonnposanue BPCIIT, BPCB, PBCII.

10 IIpexne Bcero, Beetnam — B Poccun, CHI™ u EBpone; Poccust — Bo Beetname, ACEAH u ATP.

"'B wactHoCTH, 5TO KacaeTcs MEPCHEKTUB JEATEIbHOCTH POCCUHCKUX, BheTHAMCKUX (B TOM uucie, BPB) ¢unancoBo-kpeanTHbIX
yupexxaenuit coorserctBeHHO B CPB u P®; pemmrenns npoGiieM peryIupoBaHuUs BATIOTHON ITOJUTHKH U BATIOTHBIX ONEpaliiii MEexKIy
CTpaHaMU U UX ()MHAHCOBEIMU MHCTHTYTaMH; BOIPOCOB COBEPIICHCTBOBAHUS OaHKOBCKOro 3akoHonaTenscTBa CPB u PO.

'2 Hanpumep, B yueGHOM mporecce BreTHAMCKO-POCCHICKOr0 YHHBEPCUTETA.



10

«MexayHnapoausli  O6usHec», «MexayHapogHble — BaJlOTHO-(GUHAHCOBBIE |
KPEIUTHBIE OTHOLICHUS», «MexIyHapoaHasi HWHBECTULHOHHASA JAESATENbHOCTh U
COBMECTHOE NPEINPUHUMATEIBCTBO C 3apyOEKHbIMU IapTHEpPaMU» B paMKax
[OJArOTOBKM OakajaaBpoOB, CIELUUAINCTOB U MAarucTpoB, a TAaK)Ke NPU OpraHU3aLUU
[pPOrpaMM IOBBIIIEHUS KBAIU(PUKALUU U MEPEnoAroTOBKH KaapoB. HecoMHeHHBbIN
MHTEpEC MpPEACTABIAECT pa3pabOTaHHBIM AUCCEPTAHTOM cleukypc «BbpeTHaMcko-
POCCHUIICKOE UHBECTULINOHHOE COTPYAHUYECTBO.

AnpofGanusi HAyYHbIX Pe3yJbTATOB AUCCEPTALMH

OCHOBHBIE TOJIOKEHMSI, METOJOJIOTMYECKUE, TEOPETUYECKUE U IPAKTHUYECKUE
BBIBOJIBI pa0OThI JTOKJIAAbIBAINCH aBTOPOM Ha MHOTOYHMCIIEHHBIX MEXIyHAPOIHBIX,
BCEPOCCUNUCKHUX, MEXBY30BCKUX UM BY30BCKMX KOH(EPEHLHUAX U CECCHUsX,
coctosmmxcst B 2009—2011 rr.”’ Kirouessle BBIBOIBI M Pe3yNbTaThl JUCCEPTALUN
onyOJMKOBaHbI B 24 Hay4HbIX padoTax, oOmuM odobemoM 8,5 m.j. (aBT. — 5,0 m.o.),
BKJIIOYass 5 cTaTeil B M3AaHUAX, peKoMeHaoBaHHBIX BAK P®. Takxke nuccepraHT
Y4acTBOBAJI B HAMMMCAHUH OJTHOW KOJIJIEKTUBHOW MOHOTpadwm.

Crpykrypa auccepranmum o0OYCJIOBJEHA ILEJIbI0 M 3aJadyaMy HCCIEIOBaHUS.
HuccepraniuoHHas paboTa COCTOMT M3 BBEJIEHUS, TPEX IJIaB, 3aKJIIOUEHHUS, CIIMCKA
UCIOJb30BAaHHOM JUTEpaTyphl, NpuiloxkeHud. B oOubnmorpaduu npuBeneHsl
UCTOYHUKHU JIUTEPATypbl HA PYCCKOM, BbETHAMCKOM, AHIIIMMCKOM M (paHIly3CKOM
A3blkax. Bo BBeaeHMH 0OOCHOBAHBI AKTYaJbHOCTb MCCIIEIOBAHUS, ONPEIEIECHBI €ro
HeJd W 337aud, NOpeaMeT U OOBEKT, CTENEeHb pa3pabdOTaHHOCTH, TEOPETUKO-
METOoJ0JIoTnYecKass U HH(OpMalMOHHas 0a3a, pacKpbIThl HaydyHas HOBHU3HA U
MpakTHYecKass 3HAuYMMOCTh BBIBOJIOB M pe3yinbTaToB paboTel. IlepBas rnaBa
MOCBSAIIEHA aHAJIU3Y COCTOSIHMS W TeHAaeHuud pa3sutuss MUC. Bo BTOpoil riaBe
PACKpPBIBAIOTCS 3BOJIIOLMSA, COBPEMEHHOE IIOJOKEHUE W TNEPCHEKTUBBl PA3BUTHUSA
BPUC. B tpetneil rmaBe maercsi MHOroypoBHeBbI ananmu3 BPUC B 6ankoBckoif
chepe B YCIOBUAX TpaHCHOPMALMOHHBIX NPOLECCOB B Mupe. B 3akmodeHuun
IIPEACTABIIEHBI OCHOBHBIE BBIBOJBI U IPEIUIOKEHUSA IO PE3yJbTaTaM IPOBEAEHHOTO
UCCIICIOBaHMsI. B IpPWIOKEHUH COAEpkKATCA METOAUYECKUE, pACUYETHBIE W
CTaTUCTUYECKUE  MaTepuaibl, [OATBEPXKJIAIOLIME  anpoOaluio  pe3yJbTaToB
UCCIICIOBAHHSI.

1 1. MexayHaponHas MOIOIEKHAS HAYYHO-TPAKTHUECKAs KOH(MEPEHIHS «AKTYalbHbIC MPOBIEMBI TAMOKEHHOTO JCIA: B3I
mostonsix» (Cankr-IlerepOyprekuit nmenu B.B. Bo6koBa ¢ununan Poccuiickoit TamokeHHO# akamemun), 22—24 anpesns 2009 r. 2.
Hayunas ceccus npodeccopcko-npenonaBaTeiabckoro cocraa no uroram HUP 2008, 2009, 2010 rr., kadenpa MexITyHaApOAHBIX
sKoHOMuYeckux oTHomeHud, CII6GI'YD®, 31 mapra 2009 r., 23 mapra 2010 r., 29 mapra 2011 r. 3. MexBy30Bckass HaydHas
KoH(epeHIws, mocBsmenHas 100-1eTuio co THS POXKAEHHS A-pa 9KOH. Hayk, npodeccopa M.U. CepebpsiHoro «KoHIeHTpanus n
KOHCONMUAAIMS GAaHKOBCKOTO KaIllUTaJla — COBPEMEHHBIE TeHACHIMN U (opMbl mpossieHus», CIIOIYD®D, 25-27 nosdps 2009 r. 4.
MexnayHaponHas koHpepenmus «Ctparerus pa3BHTHS OaHKOBCKOTO CEKTOpPAa C YYETOM BIHSHHS INIOOATHHOTO (DHMHAHCOBOTO
kpusucay, CIIOI'YD®, 27-28 ampens 2010 r. S. Poccuiicko-kuraiickast HayuHas koH(epeHmus «IV MexayHaporusiid ¢opym
BeAymux dKkoHomuctoB Poccun m Kurasy, CIIGI'YD®, 25 mas 2010 r. 6. YerBepras Bcepoccuiickas Hay4dHas KOH(EPEHLHs C
MEXIyHapOAHBIM ydacTueM «l'oCylapcTBO M PBIHOK: MEXaHW3M M METOJbl PETYIHPOBAHUS B YCIOBUSIX MPEOAOIECHHUS KpH3HCA H
nepexoia K HHHOBaLMOHHOMY paszButuio», CIIOIYD®d, 22-24 centsadps 2010 r. 7. MexBy30Bckas Hay4HO-IpaKTHYeCKas
koHpepeHuus «ToproBo-sxoHomuueckue HHCTUTYTHI CaHKT-IleTepOypra: cTopuyeckuil omeIT U coBpeMeHHOCThY», CIIOIYDdD, 5
okts10pst 2010 r. 8. Tpersst MexayHapoaHast KoHpepeHnus «JHeprerrka X XI Beka: 5KOHOMHKA, ITOJIUTHKA, dKosorusy, CIIGI YD,
14-15 oxta6ps 2010 r. 9. MexnyHaponHas Hay4yHas KoHQepeHIHs «Poib (MHAHCOBO-KPEAUTHOH CHCTEMBI B pealM3alliu
MIPUOPUTETHBIX 33714 pa3BUTHS 3KOHOMHUKH», CIIOGT YO, 17-18 denpans 2011 1.
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II. OCHOBHBIE PE3YJIBTATBI UCCJIEJOBAHUS, BBIHOCUMBIE
HA SALIUTY

B cootBeTcTBUM ¢ LeNAMH U 3aJadyaMH NPOBEACHHOI'O MCCIEIOBAHHUS MOYKHO

BBIJICIUTH CIEAYIOIINE OCHOBHBIE TTOJIOKEHHUS U PE3YJIbTATHI:
1. Teopernueckue OCHOBBI MEKIYHAPOTHOI O HHBECTULIMOHHOI0
COTPYAHUYECTBA W TEHACHUUHM €ro Ppa3BuTusA (HA NpuMepe BbETHAMCKO-
POCCHMICKOT0 COTPYAHHYECTBA B  00JACTH NPAMBIX TPaHCIPAHMYHBIX
WHBECTHIIHI).

Teopun MEXIyHapOAHOTO HMHBECTHIIMOHHOTO COTPYJAHUYECTBA HAa OCHOBE
IIPSMBIX MHOCTPAHHBIX KAIlUTAJIOBIOKEHUM OTJIMYAKOTCA MHOKECTBEHHOCTBIO
CYXJCHUM U 0000IIeHNI, HEOJHO3HAYHOCTHIO BBIBOJOB. CleayeT 3aMeTHTh, YTO B
TE€YEHUE CBOEH, Mo KpaiHel Mepe, 150-netHelt ncropun npouecc [TMU passuBaics
HEPAaBHOMEPHO, MCIBITBIBAS CIIAABI U NMOABEMBI, OTHAKO TEHIEHIUSA K POCTY BCE K€
nomuHuposana. [lepssie Teopun u koHuenuuu [IMN nosisunuce B koHue 1950-x rr.
— Havazne 1960-x rr. Toapko B 1960-x rr. teopun 1M1 Hayanu npuHIMOUATBHBIM
o0pa3oM coBeplIeHCTBOBaThCA. HeoOXoaumMo OTMETHTb, YTO B TO K€ BpeMs Y
UCTOKOB coBpemMeHHoro mnoHumanus [IMW nexar naBa OCHOBHBIX MOAXoAa K
onpeneneHuto ux npupossl. llepBblii moaxon «modyemy U Kak» (10 CyTH Jela, 3TO
MOAXOJ «U3HYTPW»), IpeAcTaBiIeHHbIA B Tpyaax Xaiimepa C., Ketisca P., Koy3a P.,
bakkmu II., Kaccona M. u JApyrux W aKUEHTUPYIOIIMM BHHMaHUE Ha TeX
XapaKTEPHBIX OCOOEHHOCTSAX (UPMBI, C TOMOIIbIO KOTOPHIX OHA MOJy4YaeT
npeumyinectsa npu ocyuectsiennn I[IMU. Paszymeercs, u IIMU oxa3biBaroT
MOJIOKUTEIBHOE BO3JEUCTBUE Ha POCT KOHKYPEHTOCIOCOOHOCTH (UPMBI Ha
MEX/yHApPOJHOM phiHKe' ©. BTOpoii moaxon «kyaa» (MM TOIXOJ «H3BHE»),
packpeIThlid B HccienoBanuax Pyrmana A., Komxumer K., OzaBel T. m npyrux
aBTOPOB U KOHLIECHTPUPYIOUIUICS HA aHAIN3€ HAMOHAIbHON 3KOHOMHUKHU. COCTOSIHUE
MHBECTULIMOHHOTO KJIMMAaTa CTPAHbI-PELIMITMEHTa NMHOCTPAHHOTO KAIlUTAJIAa BIUSAET Ha
npuHSATHE (BUPMOIl PElIeHNs B OTHOLICHHM npusiedeHns [T B ee S5KOHOMHUKY'’.
Cpenu teopuit IIMM, opueHTHpPOBAHHBIX HAa BTOPOM IMOAXOJ, OOJIBIIOW HHTEpEC
TaKKe€ TPEACTABISACT TEOpPUS <JIETSIMX Trycei». JlaHHas Teopuss HMeeT
NPAKTUYECKYIO0 3HAYUMOCTh U MPU UCCIe0OBaHUU ocoOeHHocTel npusieuenus [TNMU
B HarnpoHajbHbIe 2KOHOMUKH CPB u P® u npu pazsutuu BPUC B chepe npsambix
TPAHCTPAHWYHBIX KalMUTAIOBIOXKEHUN. Ee pe3ynbTarsl MOKHO HCIOJb30BaTh IpU
aHanuse aestenbHocTH CII BbhETCOBHNETPO M ONpENEICHUM IMEPCIEKTUB PA3BUTHUS
HedrsHOM oTpaciu CPB. IlpoBeseHHBIN aBTOpPOM aHAIM3 MO3BOJWI BBIACITUTH 3
sTana pa3BuTus HedTaHo oTpaciun CPB u oxapakrepu3oBaTh pojb MHOCTPAHHOTO
Kanuraja B ee TpaHC(OpMaIlMOHHBIX npoieccax. [lo maHHBIM aBTOpa AMCCepTali,
a0 1981 r. BkmountenbHo CPB mpenMyIecTBEHHO OCYIIECTBIISII UMIOPT HEPTH U
ATOT 3Tal MOXKHO XapakTepu3oBarh B kauecTBe 1 3tanma (1975-1981 rr.). B nanubiit
nepuon Bpemenu CPB mpu Hanumuuu 3HAYUTENBHBIX 3amacoB He)TH B pailoHe
matepukoBoro menbpa KOKM He obOnaganm TEeXHMYECKMMH M SKOHOMHUYECKUMU

'4 Blomstrom, M. Regional Integration and Foreign Direct Investment: a Conceptual Framework and Three Cases / M. Blomstrom,
A. Kokko. Washington, DC: The World Bank, 1997, pp. 7-8.
'S Dunning, J. H. Explaining International Production / Dunning J. H.. London: Unwin Hyman, 1988, p. 16.
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BO3MOXKHOCTSIMU JUIS CAMOCTOSITENBHON pasBeAkd © a00bru Hedtn.'® 2 sTam
HacTynwi B 1982 r. mocie co3laHus BbETHAMCKO-COBETCKOTO MPEANPHITHS
BrercoBnierpo u cymectBoBan B TeueHue 1982—-1990 rr. K nawany storo nepuopaa
BPEMEHU CTpaHa MPAKTHUYECKH IOJIHOCThIO OTKa3ajach OT HUMIIOpTa HehTH W
nepelia Ha COOCTBEHHYIO JOObIYY JAHHOTO YIJIEBOJOPOAA C MOMOIIBIO aKTUBHOIO
¢bynkuuonupoBanuss B MarepukoBoM 1enbpe FOKM CII  Beercosnerpo.
[IpuMeHeHne COBETCKMX TEXHOJOTHMH pa3BeIKU M JOObIYM HEPTH U MX AKTHUBHOE
ucnosibzoBanue Ha CII BrercoBrmerpo cnocoOCTBOBANIO 3HAUYUTEIBHOMY YCUIIEHUIO
noteHnuana HedTsaHou otpacau CPB. B koHIle JaHHOro mnepuoja BpPEMEHH
MPOU30IIIETT MPUHIUITHATIBHBI POCT KOHKYPEHTOCTIOCOOHOCTH HE(DTSHOW OTpaciu
CPB Ha MexayHapoaHoM peiHKe. B Teuenue 3 3tama (1991-2011 rr.) ¢ nomoiisro
noctaTouHo pe3yinbratuBHOM aestenbHoctd BCCII (BPCII) BeetcoBnerpo u
co3nanubix mo3nHee CII ¢ yyacTueM BBETHAMCKOTO M POCCHMCKOIO KaIWTaaoB
(manpumep, CII Beerl'azmpom) nHedrerazoBas otpacis CPB He Tonbko mouTtn
MOJIHOCTRI0 ObOecTeunsia BHyTPUHAIIMOHAIBHBIE MOTPEOHOCTH B HE(TH, HO U CTaja
J0CTAaTOYHO OBICTPBIMU TEMIIAMU HAPAIIUBATh €€ IKCIOPT U3 CTPAHBI.

[IpoBeneHHOE aBTOPOM MCCIENOBAHUE AajibHEWIero paspurusa teopunt [N
IIO3BOJISIET KOHCTAaTUPOBaTh, 4YTO € Hayana XXI B. HET €QUMHCTBEHHOM TEOpUH,
MNOJIHOCTBIO PACKPBIBAKOIIEH SKOHOMHYECKYIO POJib, MPUYMUHBI U ABUKYIIUE CHUIIbI
[IMA. OxoHoMHUEcKas HayKa BCE €II€ HE HMEET TOYHOTO AHAIMTHYECKOIO
UHCTPYMEHTApHUs, IMO3BOJIAIOLIETO  IMPOTHO3UPOBATh  NOBEICHHE  OTAEIbHBIX
XO3SIUCTBYIOIIMX CYOBEKTOB W BIUATH HAa MEXAYHApOJHbIE TOTOKH KamuTaia u
TexHonoruil. Il0 MHEHHMIO MHOTMX H3BECTHBIX DKOHOMHCTOB' , CYIIECTBYET
3HAYUTEIIBHOE KOJWYECTBO TEOPETUUYECKUX TMOJOXKEHUM u KoHuenuuu [T1AN,
BBICTYMAIONIMX B KAayeCTBE HAYYHONM OCHOBBI MPU CO3JAaHUU M PpeaIh3alUU
MEXIYHAPOJAHOW WHBECTUIIMOHHON TOJHMTHKKA TOCYJAapCTB #  (HOPMHUPOBAHHUH
TPaAHCTPAHUYHBIX MHBECTUIIMOHHBIX CTpaTEeruii KoMnaHui. BaxkHoe 3HaueHuEe UMeno
MOSIBJIEHUE «IKIIEKTUYECKON MapagurMbl», CBsI3aHHOW ¢ mMeHeM mpod. JlaHHWHTA
Jix'®. B Heil KOHIENTYalqbHO COCAMHSIOTCS MAaKpO- UM MHKPOIKOHOMHYECKHUE
noaxosl. COrTaCHO JaHHBIM MOAXOAAM ', MApagurMa OOBACHSIET BHIBI M MOJCIH
NEeSTENbHOCTH KOMMAaHUN B 00JacTH NpsIMOro 3apyOeKHOTO HWHBECTHUPOBAHUS.
[IpoBeneHHbIN aHAIU3 MO3BOJSET KOHCTATUPOBATH, YTO «IKJIEKTUYECKAS MTapaurMar
Hannunra Jx. oOjagaeT MNpaKTUYECKOW 3HAYMMOCTBIO, PACKPBITON aBTOPOM
JMCCEePTALIMOHHOTO HcciienoBaHus Ha npumepe AestenbHoctu BPCII ['ten-mobub,
yupexaeaHoro OOO I'ten (CPB) u OAO Beimnenkom (P®) u GyHKIIMOHUPYFOIIIETO
B 00JIaCTH TEIEKOMMYHHUKAIIMOHHOTO Om3Heca (cMm. Tabn. 1). Kpuruueckuit anamms
Tabin. 1 mo3BoNAET caenaTh HEKOTOpble 0000IIeHUsT W BHIBOABL. Bo-mepBbIX,
MPAKTUYECKUA XapakTep HCCIAEAYeMOW TEOpHH TOJTBEPKAACTCS OCOOSHHOCTSIMU
passutusi BPUC B nenom u nearensHocThio CII I'ten-mobuns B uwactHOCTH. Bo-
BTOPBIX, co3ganHoe Ha Tepputopun CPB nannoe CII uMeeT BO3MOKHOCTh MOJIYYUTh

' B 1975 r. 3akoHunach Tsokereiimas BoiiHa BreTHaMcKoro Hapona ¢ CILIIA, B pesynsrate KOTOPOii oru6110 6omee 1 Mta 100 Thic.
rpaxaan BretHama. FiMenu MecTo orpoMHble MaTepHalbHbIe M IKOHOMUYECKHE TOTEPH.

17 Hanpumep, @uep I1., Jpanenc k.., Beac Ix.T., Janaunr Jx., Meiiep K.E. u npyrue.

'® Dunning J.H. Theories and Paradigms of International Business Activity. — UK: Edward Elgar, 2002.

' Dunning J.H., Phillippe Gugler. Foreign Direct Investment, Location and Competitiveness. — European International Business
Academy, 2008.
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BCE OCHOBHBIC TMPEHUMYIIECTBA — MPEUMYIIECTBA BIAJICHUS COOCTBEHHOCTHIO,
MECTHBIE MPEUMYIIECTBA M MPEUMYLIECTBA HMHTECPHAIM3ALMU U IO MNPOTHO3HBIM
oileHkaM aptopa B mnepcrnektuBe CII I'ten-MoOmnbp u ero coyupeautenud OyIyT
pacupsTh 3apyOexxHble MHBecTulud B Apyrue rocyaapctsa ACEAH. B-Tperbux,
aBrop yoOexnaeH, uro cpeau ctpan ACEAH ocHOBHbIMU reorpaduyeckumu
HarnpaBieHussMu MUC CII ['ten-Mo0uib 1 €ro coydpeauTeieil B mepcrnekTuBe OyayT
Jlaoc, Kambomxa u Tannans.

Tabmura 1
[Ipumenenue (OKIICKTUYECKOW TapagurMmbl» JlanHuHra JIx. nOpu  aHammse
BbETHAMCKO-POCCUNCKOTO WUHBECTUIIMOHHOT'O COTPYIHUYECTBA B

TEJIEKOMMYHUKAllMOHHOM CeKTope (Ha TMpuMepe OCOOEHHOCTEH CcO3daHus U
JIeATENILHOCTH BLETHAMCKO- poccuiickoro npeanpusatus [ Ten-mo6mib)

1. BO03MOXHOCTb [JOCTIDKCHHS BBICOKOH pEHTAOEINBHOCTH COBMECTHOTO OW3Heca IpH (DYHKIHOHHPOBAHUH Ha
pas3BuBaOIIUXCA pblHKaX (pe3ugeHtypa coyupeautened CII ¢ TOukd 3peHHs CyHIECTBYIOLIEH THIONOIMU CTpaH —
Pa3BHBAOIIAACS CTPaHA M CTPaHa C NEePEeX0IHOH YKOHOMHUKOMH)

2. JlocTaTO4HO IIUpOKas peruoHanbHas nuBepcudukarms nesirensHoctd CIT v CTpyKTYphl ero coOOCTBEHHOCTH U (HUPM-
coyupeanTenel (akTUBBI pacnonoxeHs! B A3un 1 EBpore)

3. Bonblryio poiab B CTPYKType COOCTBEHHOCTH M omnepanuoHHoi nesrensHocTH CII mrpator Hoy-xay B obmactu
COBPEMEHHBIX TeJIeKOMMYHHUKAIIMOHHBIX TEXHOIOTHH U yCIIyT

4. 3HauuTenbHAs CTENCHb Pa3BUTUS HOy-xay B chepe CMC-cooOmmeHuli, HHTEPHET-0aHKUHTA U APYTUX HAIpaBICHHUI
HCIOJIb30BAaHUSI BO3MOXKHOCTEH HHTEpHETa (B YaCTHOCTH, TEIEBU30DP B MOOMIBHOM TenedoHe)

5. Beicokue nepcneKkTuBsl pocta ctouMmoctd Opensa CII, koTopslit B OyaylieM J0KEH 0Ka3aTh MO3UTUBHOE BO3/ICHCTBUE HA
POCT pa3sMepoB KalMTalla JAHHOTO NPEANPHATUS M €ro coydpeanTenci

BJIaJICHUS

[IpenmymecTBa
ICOOCTBEHHOCTHIO
(O-npeumy1ecTsa)

1. MrpopManoHHO-KOMMYHHKAIUOHHBIH peIHOK CPB o6namaeT 3HauuTEIbHBIM HMOTCHIMATIOM POCTa (IPH YHCICHHOCTH
nacenenust CPB B 89 muiH uen. B ctpane HacumthiBaetcst 130,5 MIH mosb3oBaTeneil MOOMIBHBIX TENE(OHOB) U SIBISICTCS
OYeHb NEePCHEeKTUBHBIM JUls passutus CII

2. CyliecTByeT I0CTaTOYHO BHICOKHUIT yPOBEHb MOJIUTHYECKOI U SKOHOMUUECKOH cTabmiIbHOCTH Ha Tepputopun CPB

3. Onepupys Ha Teppuropun CPB, CII nMeeT BO3MOXKHOCTD HCIOJIb30BaTh IPEUMYILECTBA CO3JaHHOTO B CTPAHE JOCTATOYHO

g 0IarONpPHATHOTO HHBECTHIIMOHHOTO KIMMATa [ HHOCTPAHHBIX U BRETHAMCKUX HHBECTOPOB

E’ 4. CyuiecTBOBaHME BBICOKOW B HCTOPUYECKOM IUIAHE MOJIUTUYECKON  OJIM30CTH, O0Opa3oBaHHOW B MEPHUOJ
a = (DYHKIIMOHMPOBAHMS JABYX OCHOBHBIX MOJIMTUKO-9KOHOMUYECKUX ¥ BOCHHO-TIOJUTHYECKHX CUCTEM (MHUP KalMTaIU3Ma U MUP
g é conuanu3Ma, IIpy KOTOPOM J[BE CTPAaHbI OTHOCUIIMCH K OJTHOH CHCTEMe M MMENH O0IIHe [IEHHOCTH, OOILINX BParoB U Apy3ei)
gz 5. CII umeer Oonbline BO3MOXHOCTH MCIIONb30BaTh BbeTHaM B KauecTBE TPAMIUIMHA JUIS TOPrOBO-3KOHOMHYECKOTO U
5 E‘ WHBECTHIIMOHHOTO NpPOHMKHOBeHHsi Ha pbiHKH japyrux ctpaH ACEAH (Jlaoc, KambGomxa, Wupmonesus, Tawmnanp,
=5 Oumunmuesl, Manaiisus, bpynelt, Cunranyp u Mesama), Tak kak CPB cMor chopmMupoBaTh JOCTaTOYHO CTAaOMIBHBIE U
5 E‘ J0OpOCOCeICKUE  MONUTHKO-3KOHOMUYECKHE OTHONIEHHS C TOCYyJapCTBAMH, BXOIMIIUMH B 3TO pPETHOHANBHOE
S 4 UHTErpalMioHHOE 00beANHEHHE

1. JloctaTO4HO BBICOKHUII YpOBEHb MEXIYHAPOAHOTO JI€JI0OBOr0 B3aUMOJCHCTBUS U SKOHOMHUYECKOT0 COTPYAHUYECTBA MEXKIY
CII I'ten-mMo0MIb U MHOCTPAaHHBIMH HH()OPMALMOHHO-KOMMYHHKAIIMOHHBIMH M TEJICKOMMYHHUKAIMOHHBIMH (upMamu (B
gactHocTH, Alcatel Lucent, IBM, Ericsson, Comverse, Huawei u Avaya), BbIpa)calomuiicss B IIMPOKOM INPUMCHCHHU
TpaHCIPAaHUYHBIX KOONEPAMOHHBIX (HapUMeEp, CAEJIKHU M0 KYIUIe-IPOIAKe JIULEH3UH ), TApTHEPCKUX U APYTHX COTJIAICHUH
U JIOTOBOPOB

2. BO3MOXHOCTh 00€CIIeueHHUsI 3HAUUTEILHOTO YPOBHS 9KOHOMHYECKO# U TexHudeckoit wuHrerpanuu CIT I'termobuis ¢
3apy0eKHBIMUA (PUPMaMK U OpPraHU3alMAMHU, QYHKIIHOHUPYIOLIMMH B Pa3IHYHBIX OTPACIISIX MHPOBOH SKOHOMHKHU U cdepax
MeXIyHapoaHoro OusHeca (Hampumep, cotpyanuuectBo Mexay CII I'ren-mob6mnes u BPB B oOmactu paspaborku
IIPOTPaMMHBIX ITPOILYKTOB JJIsl OPTaHU3AIUI HHTEPHET-OaHKIHTA)

[IpenmymecTra
MHTepHAIN3ALIN
(I-mpenmMymecTBa)

CocraBnena asropoMm mo naHHbeM: Dunning J.H., Phillippe Gugler. Foreign Direct Investment,
Location and Competitiveness. — European International Business Academy, 2008; Matepuainbt
BbETHAMCKO-POCCUHCKOTO MpeanpusaTs [ Ten-Moouib.

HeoOxonuMo OTMETUTb, YTO OJAHMM U3 NPUHUUIHAIBHBIX HEJOYETOB TEOPUU
HannuHra /[x. sBISIETCS HE3HAYUTENbHOE BHUMAHUE, YACICHHOE UM HAllMOHAJIBHON
BAJTIOTHOM CHCTEME CTpaHbI-PELMIIMEHTa’ B KAuecTBE COCTABHOIO IeMeHTa L-
npeuMymecta’ . Teopus Jaumumara JIK. pasBHMBanach JPYTMMH AaBTOPaMH,
NPEeINPUHUMABIIMMHA TONBITKA O0bsICHUTh MOTOKM [IMW B pa3nuyHbIX acmeKkTax.
Hamnpumep, Ha ocHoBe naHHMHroBod OLI-xoHuenuuu repmanckuil yu€nsii IlITeitn

2 B 4aCTHOCTH CTETEHh KOHBEPTHPYEMOCTH HAIHOHATBHON BAIIOTH M €€ YCTONUHBOCTD, CTPYKTYpA 30J10TO-BATIOTHBIX PE3EPBOB,
BaJIIOTHAs IOJIUTUKA CTPAHbI U T.[.

2! MupoBble BaTIOTHO-(DMHAHCOBBIE M (DHHAHCOBO-3KOHOMHUECKHE KpH3HCh 1997-1998 rr. m BTOpoil monosuHsl 2008-2010 rr.
HAIJIHO 1O0Ka3all OTPOMHYIO BaXKHOCTb 9TOI'O COCTABHOI'O JJIEMEHTA.
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JIK. (1989 r.) nOpeanpuHsUI  NONBITKY  CTaHAAPTU3UPOBATh  THIIBI
BHEIIHEAKOHOMUYECKHX  CTpaTeruii  (JMUEH3HOHHBIE  COIJAILICHHS, TOBAPHBIN
HKCIIOPT, MPSIMbIE MHOCTPAHHBIE WHBECTHUI[MU) B COOTBETCTBUU C CYLIECTBYIOLIUMU
npeumyniectBamu (O, L, 1)22. Hcnonp3ys sxiexktuueckun noxxon lannunra JIx.,
dbpany3ckuii uccnenosaresnb Mrokkbemin JK.JI. paspabotan «CHHTETUUYECKUU
NOAXO0» K MEXAYHAPOJHON WHBECTULIMOHHOW JESTEIbHOCTH TPAHCHALMOHAJIBHBIX
koprioparuii (THK). DT1oTr yuensit nmpumén k BbIBOAy, uTO MeHeKMeHT THK
NPUHUMAET IOJIOKUTENIbHBIE PEIICHUS OTHOCUTEIBbHO BbIBO3a KalHWTAla B BUIE
[IMN, xorma wHaOmomaercss (akTopHass WM pPHIHOYHAS HEAOCTATOYHOCTh Ha
HAIMOHATBHEIX pHIHKAX . Il0 MHEHMIO aBTOpa  JHMCCEPTALMOHHON paGoOTHl,
HauOOJIBIIMK WHTEpPEC MPEACTABISIET TEOPETUUYECKUM MOIXOJ, paccMaTpHUBAIOLIUN
teopun [N ¢ mo3urmm KOMITIIEKCHOTO TOHUMAHUS UX TIPUPOBI (CM. Tadl. 2).

Tabmuma 2
HNHTerpupoBaHHbIi NOAXOJ, PACCMAaTPUBAIOIIAKM TEOPUM NPSAMBIX HHOCTPAHHBIX
WHBECTHUILIMI ¢ NO3UUMU KOMIUIEKCHOTO MOHUMAHMS UX MPUPOJIbI (HA OCHOBE TEOpUU
«OKJEKTHYecKas napaaurMa» Jlannuara JIk., Teopun nHTepHanu3zauuu bakknum 11,
Kaccona M., Pyrmana A., teopun «ietsuux rycei» O3zasel T. u Komxumsl K. u
TEOPUHU MEXKIyHApPOAHOM KOHKYypeHumu [loptepa M.)

N

MexayHapo/Hasi KOMIaHus O-npeumymiectBo | L-npeumymectBo | I-npeumymecTBo Ponb rocynapcrsa
(TIpaBUTEIHCTBA)
®Qasza  [[Ipomykuus TOCTYTaeT B v T'ocynapcTBennas
1 PKOHOMUKY cTpaHsl b  uepes [oAmepKKa  MEKTYyHApPOJHOIO
MpOBECHHBIN MEXTyHapOIHOH + - + [MHBECTUIIMOHHOTO
[KOMIIAHHEH CTpaHbl A TOBapHBIHA COTpyIHUYCCTBA MEXIY
pKCIopT KomMmaHusIMH cTpaH A u b
daza [V Y noBnerBopenue IToBblmieHne v Pacty- Veenuuenue I- |V DopmupoBaHue
2 [pPaCTyIero HAIMOHAIBHOTO CIPOCA | KOHKYPEHTOCIIO- muif ~ MECTHBI | TIPEeHMYIIECTB cTpanoii b  OmarompusiTHOrO
cTpansl b COOHOCTH PBIHOK HBECTUIIMOHHOTO KIHMara (B
v ToBapHast OSKCIOpTHas | MEXIyHapOAHOH MEXyHapOJIHOH EOM yHclle JUIi HMHOCTPaHHBIX
OpHEHTAIHS Ha PHIHOK CTpaHEl B KOMITAHHU Ha | KOMIIAaHHUH HBECTOPOB)
pBIHKE CTpaHbl b v Pocr
crenupIeCKuX
MECTHBIX
KOHKYPEHTHBIX
MPEUMYLIECTB B
MEXTyHapOAHOM
KOMIIaHHU
®daza  |Opraauzanus u | ToBapHslii v T'ocynapcTBennas
3 [peanmm3anmys OkcnopT + B + [oAmepKKa  MEKTYyHApPOJHOTO
IMEXTyHapOIHOH HBECTULIHOHHOT'O
[KOMIIaHHEH CTpaHBI Iponaxa . _ _ COTpyIHUYCCTBA MEXIY
A BHEIIHETOProBOi JIMLEH3HI KommaHusiMH cTpaH A, bu B
CTpaTerud  BBHIXOJA v DopmupoBaHue B
[Ha PBIHOK CTpaHbl B crpanax b u B GmarompusitHOro
[uepes crpany b uu + + + HBECTUIIMOHHOTO KIHMaTa (B
OM 4HCI€ I HMHOCTPaHHBIX
EHBCCTOpOB)

+ MPUCYTCTBYET, — OTCYTCTBYET.

>(

#)

(1) Teopust «oKiexkTHueckas mapagurma» Jlanaunara JDx. um Teopus MeEXIOyHapoaHOW KoHKypeHuuu Iloptepa M. (pons

MIPaBUTENBCTBA).

(2) Teopus mexxayHapoaHoit koukypenuun [loprepa M. u teopus nnrepHanuzauuu bakkau 1., Kaccona M., Pyrmana A.
(3) Teopus «axiekTHUYeckas napagurma» Jlanaunra Jx. u Teopus nuatepHanuzauuu bakknu 1., Kaccona M., Pyrmana A.

(4) Teopust «oknmeKkTHUecKas mapaxurmay» Jlanaunra JIx., reopust natepHanu3auuu bakkimu I1., Kaccona M., Pyrmana A. u teopus
wretsmux ryceit» O3assl T. u Komxumer K.

(5) Teopust «oKIeKTHUECKast mapaaurMa»» Janauara J[x., Teopust nuatepHanmu3anuu baxwm I1., Kaccona M., Pyrmana A., teopus
«iersimmx ryceit» Ozassl T. u Kompkumer K. 1 Teopus MexayHapogHoii koHkypenun [loprepa M. (poib npaBHTEIbCTBA).

Hucceprant yOeXJeH, 4YTO TIJIaBHBIM MPEUMYIIECTBOM HHTETPUPOBAHHOTO

22 Stehn J. Determinanten differenzierten Internationalisierungsstrategien. — Kiel, 1989. —s. 247.
2 Tersen Denis, Bricout J. —L. L’investissement International Armand Colin. - Paris, 1996.

5)
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MOAX0AA SIBISIETCS BO3MOXXHOCTh KOMIUIEKCHOIO MCCIIEOBAaHUS BHYTPEHHUX U
BHEIIHUX YCJIOBUH, MPEUMYIIECTB, MPUYMH U MOTHBOB OCYIIECTBIICHUSI MPSIMBIX
3apyOexHbIX nHBecTulnil. [To Mmuenuto auccepranta, MUC nHa ocnoBe IIMU urpaer
BAXHYIO pOJIb B TNPOLECCE pa3BUTHS MHPOBOM DHKOHOMHUKU. B oTianume oOT
nopT(enbHbIX HWHBECTULIMM M MEXIYHAPOAHBIX KpPEOUTOB U 3aWMOB, IMpHU
npusieuenun [IMM kanuranoummnoprupymomas crpaHa U (QUPMBI-PEIIUITUEHTHI
MOJTy4aioT He TONbKO (DMHAHCOBBIE PECYpPCHI, HO M KalHTal B TOBapHOil dopme.”*
BozneiicteBue MUC Ha ocHoBe [T Ha 5KOHOMUKY NPUHUMAIONIEH pa3BUBAIOILICCS
CTPAHBI IMEET MHOTOBEKTOPHBII XapaKTep.

Pasymeercs, Ha xapaktep u Macmtadsl pazButusi MUC 6ombiioe Bo3nelcTBHE
OKa3bIBalOT OCHOBHBIC THUIMOJOTMM COOCTBEHHOCTH TMAapTHEPOB M  CTEMEHb
B3aUMOJICUCTBUSA  PE3UJICHTHBIX U HEPE3UJEHTHBIX  YYaCTHHUKOB  3TOrO
COTpyHHYECTBA. SIpKUMU TIpuUMepaMHu TOAOOHBIX (OPM SIBISIOTCS KpPYITHBIC
COBMECTHBIC TPEANpUSITHS © OaHKWA, CO3MaHHBIC TPU AKTHBHOM YYaCTHH
rOCyapCTBEHHBIX OPTaHU3alUi U YUPEKACHUNA M HEPEIKO (PYHKIHMOHUPYIOUIUE HE
TOJIBKO Ha OCHOBE MEXIYHapOJHBIX MEXK(PUPMEHHBIX COIVIAIEHUH, HO U
MEKIIPAaBUTEIBCTBEHHBIX AOTr0BOPOB. [Ipnuem, yacto coyupeautensimu ganHbix CII
BBICTYNAIOT KPYIHBIE TOCYJIapCTBEHHBIE KOMIIAHUH, MPECIIECAYIOIINE HAlMOHAJIbHbIC
UHTEPECHl TMPU peau3allid MacIITaOHBIX MEXAYHAPOJIHBIX HWHBECTUIIMOHHBIX
npoekTtoB. HMHadue TOBOps, peanu3alus OSTUX HWHBECTULHOHHBIX IPOEKTOB
HEBO3MOXKHA 0€3 MOIIHOW MOAJIEPKKH CO CTOPOHBI OPraHOB TOCYJAPCTBEHHOMN
BJIACTH W TOCYJIapCTBEHHOro OM3Heca NBYX W Oosiee cTpaH. ABTOp yOexIeH, YTo K
nonooHomy tuity MUC otHocures psan Begymux BPCII. Cpeau Hux BeercoBneTpo
(coyupenurenn — rocyaapctBeHHble kommanuu lletpoBsetHam, CPB wu
3apyoexunedTs, PD), Brerl'aznmpom (coyupenurenu — rocy1apCcTBEHHbIE KOMIaHUU
[TerpoBeetnam, CPB u I'aznpom, P®) u BPb (coyupeaurenn — rocyapcTBEHHBIE
Ganky Bank mHBecTHUMIT U pa3BuTHs Bwernama (BHIPB), CPB u BTE*, Pd) (cwm.
puc. 1).

T'ocynapcTBeHHbIE (B TOM yHCIIE,
= TIPAaBUTEILCTBEHHBIC)
Brernamckas ¢upma (6aHK) — cOydYpeaUTeNb oprammsatmn = CPB, P® wu Poccuiickass ¢upma (6aHK) — coydpeauTelnb

(coBnagener) MeXIyHapOJIHOTO COBMECTHOTO TPETBHX CTpaH (coBnazener) MEXIyHapOJHOTO COBMECTHOTO
npeanpustus (6aHka) i L npeanpustus (6aHka)
[ BrerHaMcKo-poccHiicKoe (pOocCHIICKO-BEETHAMCKOE) COBMECTHOE IIPENIPUSTHE (COBMECTHBII OaHK) ]

Lenn, MOTHBBI M  HHTEpECHI
BBETHAMCKOT'O coyupenuTens
(coBmazenba) MEKAyHApOJHOTO
COBMECTHOTO MpeanpusaTus (06aHka)

N
Lenu, MOTHBBI u HHTEPECHI \ Llenn,  MOTMBBI ¥ HHTEPECHI
MEKAYHApOIHOTO COBMCCTHOTO \ poccuiickoro coyupenurens

npeanpusTus (6aHka) (coBmazenba) MEKAYHapOIHOTO
NN

i

COBMECTHOTO MpeanpusaTus (0aHka)
Pucynok 1. CucteMa npou3BOACTBEHHO-O)KOHOMHYECKUX OTHOIIEHHN HAa BHETHAMCKO-POCCHICKOM
(poccuiiCKO-BbETHAMCKOM) COBMECTHOM TpeAnpustuu (O6aHke), oOpa3oBaHHOM C yd4acTHEM
pesunentoB PO u CPB (Ha nmpumepe AByx coyupenurenei).

B Buze MaruH, 060py/IOBAHHS, TATCHTOB, THICH3MIT, TEXHHUCCKHX, OPraHH3AIHOHHBIX HOY-Xay, 3HAHUI H OTIBITA.

2 B wacrrocTH, a) MUC 0Ka3bIBAIOT BIMSHME HA KOHKYPCHIHIO; 0) MMeeT MecTo Bosxeicteue MHC Ha pasBHTHE TOBApHOTO
9KCIIOPTA, UMIIOPTAa U UMIIOPTO3aMEMIAIONINX Npou3BoAcTB; B) MUC BIMSIOT HAa AWHAMHKY M3MEHEHHS IUIATeXHOTO OanaHca; T)
MIC Bo3geiictBytot Ha HTII u Texanueckoe passurue; 1) MIC BIUSIOT Ha 3aHATOCTD M Pa3BUTHE YEIOBEYECKOTO KaINTANA.

26 KoHTposbHbIHM nakeT akiuil NpuHaUIeKUT POCCUHCKOMY TOCYAApCTBY.
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2. JBoJawuUs BbEeTHAMCKO-POCCHHMCKOI0 (COBETCKOr0) WHBECTHIIMOHHOIO
COTPYAHMYECTBA.

C 1950 r. no Hacrosimiee Bpems CPB u PO (CCCP) sBnsitoTcst TpaIUIIMOHHBIMU
WHBECTUIIMOHHBIMU MapTHepamu. K koniy paexadps 2010 1. pesumeHter PD
OCYILIECTBUWIN TMpsiMble poccuiickue uHBecTuimu (IIPU) B 71 MexmayHapoaHbIi
npoext Ha teppuropur CPB B pasmepe 8954 mun gowt”’ B 1enoM, OCHOBHBIE
oobembl [IPU B skonomuky CPB HampaBisioTcs B Takue OTpaciu, Kak HedTsHas
IPOMBINIJICHHOCTh  (BKJIIOUasi, HedTenepepadaThIBalOIy0), pPbIOHAs  OTpacib,
SHEpPreTHKa, CTPOMTENILCTBO U JApyrue. B cBoro ouepenp, B Teuenue 1988-2010 rr.
pesunentel CPB umenu Ha Ttepputopun PO 16 MexayHapoIHBIX HPOEKTOB C
y4acTHeM IpsMbIX BheTHaMckux uuBectuumii (IIBU) B pasmepe 776,9 mmn mgomn.”
OcHoBHOI 00beM ocymiecTBisieMbix B PO [1BU nampaBnsercs npenMyIiecTBEHHO B
TEKCTHJIBHYIO M 0OYBHYIO OTPaCiIM TPOMBIIIICHHOCTH, TPOU3BOICTBO CTPOUTEITHHBIX
MaTepHualoB, CEJIbCKOE XO034MCcTBO M Jpyrue. [lo MHEHHIO aBTOpa, BbETHAMCKO-
poccuiickoe MHBECTHIMOHHOE COTPYAHMYECTBO — 3TO CHUCTEMa MEKIyHAPOIHBIX
MHBECTUIIMOHHBIX CBA3EH MEX]y IBYMSI CTpAaHAMU U PE3UJEHTAMU 3TUX TOCYJIapPCTB,
OCHOBaHHasi Ha MPEUMYIIECTBEHHOM CYIIECTBOBAHMU MApTHEPCKUX OTHOILIECHUU U
paznuyHbBIX (OpPM HMHBECTUIIMOHHOTO B3auMmojelcTBus. Ha pe3ynbTaTHBHOCTH
BBIIICYKA3aHHOM CHUCTEMBbI  BIMSIET KOMIUIEKC B3aHMMOCBSI3aHHBIX  TOPIOBO-
HKOHOMUYECKUX, BATIOTHO-(DUHAHCOBBIX, MHTETPAIMOHHBIX, BOEHHO-TIOJUTUYECKHUX,
coluaiabHbIX U Apyrux daxrtopo u yciopuit. Domonuio BPUC (BCUC) moxHO
pazouts Ha Tpu 3Tana. I sran (¢ 30.01.1950 o 26.12.1991 rr.). PerpocnexTuBa u
pa3sutue BCUC. Qunnomarnueckue otHomenus mexay CCCP u BrerHamom Obu1H
ycraHoBieHsl 30.01.1950 r. Ha stom stane npu texuuueckom conericteuun CCCP B
CPB 65110 octpoeno 6onee 300 mpeanpusaTHil B TAaKUX OTPACIAX SKOHOMHUKH, KaK
rOpHOA00BIBAIONIasl, XUMUYECKasl U MUIIEBasi TPOMBIIIIEHHOCTh, MAIIMHOCTPOEHHE,
TEIJIO- U TUAPOIHEPreTHKa, MPOU3BOACTBO CTPOMMATEpUaIoB U TpaHcnopT. Kpome
toro, B 1981 r. Oputo co3gano CII BrercoBmeTpo, crnemnuanm3upyromeecs Ha
pa3Beqke U q00bue HEPTH U ra3a Ha KOHTUHEHTadbHOM Mienabde KOKM. II stam (¢
27.12.1991 no 30.12.2000 rr.). ®opmupoanue BPUC. Ilocne pacrana CCCP 27
nexkabpst 1991 r. BrerHam 3asBui 0 mpu3HaHUM Poccuu Kak TpaBOIPEEMHUIIBI
CCCP.” B nanHelii nepuon BpeMeHu BPUC Haxomumoch B J€NpeCCHBHOM
cocrosauu. OnHako nearenbHocTh CII BbercoBmerpo Oblia SIPKUM MO3UTHUBHBIM
pEe3ybTATOM MHBECTUIMOHHOTO COTPYIHMYECTBA JIBYX CTpaH M, CBOEr0 poOJa,
HCKIIFOUEHHEM M3 CIIOKMBLIEHCS B TOT nepuoja BpemeHu npaktuku. 11 stam (¢ 2001
r. nmo Hacrosimiee Bpemsi). MHTeHcuBHoe pa3Butue BPUC. Ha ocHoBe BH3MTOB
PYKOBOZHTENCH ABYX CTPaH, UX MPABUTEIBCTB M BEIYIIUX MOIUTHYECKHUX MAPTUI
ObLTM  3aKJFOYCHBI  COTJIANIEHUS C  [EJIbI0  CTUMYJIUPOBAHUS  PAa3BUTHS

7 http://www.gso.gov.vn/default.aspx?tabid=392&idmid=3&ItemID=11371.

28 http://www. gso.gov.vi/default.aspx?tabid=392&idmid=3&ItemID=11363.

B mione 1994 r. Bo BpeMs ouIHanbHOro Bu3HTa B Mocksy rmassr [Ipasutensctea CPB Bo Ban Kuera 6501 3aKitioden «JloroBop
00 OCHOBax APY)KEeCTBEHHBIX oTHOLIeHUI Mexay PD u CPBy.

3% B yactrocTH, BH3HTOB npesunenta PO B.B. ITyruma (2000 — 2008 rr.) (Mapt 2001 r. i sBaps 2006 r.) u npesuaenta PO JILA.
Mensenesa (oxtss6ps 2010 r.) Bo Boernam n mpembep-munuctpa CPB Hryen Tan 3ynr (centsops 2007 r. u nexabps 2009 r.),
npesunenta CPB Hryern Muns User (oxta6ps 2008 r.), I'enepansnoro cexperaps Llentpansnoro Komnrera KoMmmynucTraeckoit
naptuu CPB Honr [Ipik Mans (urons 2010 1.) B Poccuro.
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SKOHOMHUYECKOTO M HMHBECTULUMOHHOro coTpyaHudectBa. Ha stom stane BPUC
KOHIICHTPUPYETCs B HedTeq00bI4Ye, IIEKTPOIHEPTETHUKE, TOOBIUYE KAMEHHOTO YIS U
OOKCUTOB, MAIlIMHOCTPOEHUH, TEICKOMMYHHUKALUAX U (UHAHCOBOU cdepe (CM. puc.
2).

OcHoBHBIE BbeTHaMCKO-pOCCﬂﬁCKHe " poccuﬁcxo—sberﬂamcxue COBMECTHBIE NPEeANPUATHSA

Ha3BaHue COBMECTHBIX rlpe;mpmlrmi, HANpPaBJIEHHOCTh HX [JAeATEeJIbHOCTH H o
BbeTHaMckue COBJIAACIBIIbI Poccuiickue COBJIAJICIBIIbI
MeCTOHAXO0KIeHHe IJIaBHOro ouca
(coyupenuTenn) (coyupeauTenn)
( \ BoercoBnerpo (r. Bynr Tay, CPB) (pa3Beaka u 106b14a HedTH U ra3a) ( \
IerpoBbeTHaM 3apy6exHedTh
Pycbnerpo (r. Mockpa, P®) (pa3Beaka u 106b14a HepTH M rasa) ]<—
N\ J >[ J
( A :: . ( \
Metpossethanm Brerrasnpom (r. Xanoii, CPB) (pa3Beaka n 100b14a HeTH ¥ ra3a) ]<: Tasnpom
L P )' T'aznpomeeet (1. MockBa, P®) (pa3Beaka u 100b14a HedpTH 1 rasa) ]<::
Bank ::>[ BreTrHamcko-poccuiickuii 6ank (r. Xanoii, CPB) (punancoBas 1esiTeJJbHOCTD) }<
MHBECTUIINI U BTE
Ppa3sBUTHA ::>[ HnBectunnonnbiii pounn (r. Xanoii, CPB) (puHaHcoBast 1eATeJbHOCTD) ]<:
Bretnama
Y >‘ BPB MockBa (1. MockBa, P®) (punancoBas 1esiTeJIbHOCTD) '< N_ J

ArpumeKo CoBMecTHOe NpeNpHsiTHE 10 NPOU3BOACTBY FHIPOIHEPreTHYeCKOro obopyroanus (npopunuus Xeiur Hen, CPB) CuioBbIC MalIMHBI

CoBMeCTHOE NpeNnpHsTHE N0 100bI4e HOKCHTOB Ha MeCTOPOKAeHUH BHHBL(BIOK 1 IPOU3BOACTBY IVIMHO3EMa
(npoBunuusi bunsgriok, CPB)

il

CoBMecTHOe NpeNnpHusiTHe 110 IPOH3BOACTBY CETH TOProBO-CePBHCHBIX HEHTPOB aBTo3aBoaa KamA3 na

Bunaxomun TeppuTopuu BeerHama (npoBunuus Kyanranus, CPB)

CosmectHoe npeanpusitue I're;1-Mo01Ib B chepe MOOHIBbHBIX TeTeKoMMyHuKanuii (r. Xomnmuun, CPB) BeiMmenkoM

AN
I

DJIeKTPOIHEPreTHISCKAs KOPIIOPALIHs CrponTebcTBO aTOMHOIi cranuuu (npoBunuus Hunbrxyan, CPB) 3A0 AToMCTpoOidKCIIOpT

BretHama TOCKOpIIOpaluu Pocarom

Pucynok 2. OCHOBHBIE YYaCTHUKM BBETHAMCKO-COBETCKOTO M BbETHAMCKO-POCCHHCKOIO
HHBCCTHUIMOHHOTI'O COTPYAHHNYCCTBA

HeoOxomumo oTtmeTuTh, uTo HedTEen00BIYa ABISETCS OJAHOW M3 BaKHEUIINX
OTpacyie 1jsi BBETHAMCKOTO U POCCHMCKOTO Or0KeToB. KirodeBbie MO3UIU U B
o6aacTi 106brau HedTH 3annMaet CIT Boetcomerpo® (cM. puc. 3).

100 N
= o0 83,5 A @ 1981-1990
E 60 O6H.II/IC HOCTyHHeHPIﬂ OT ACATCIBHOCTH
o] 40 COBMECTHOT'O HpeHHpI/IﬂTI/Iﬂ:
E 20 5,2 81991-2000 e B Oromxer CPB — 27,0 muipn o
0 T T \ o B Gromker PO (CCCP) — 7,3 mMapa 1051
1981-1990 1991-2000 2001-2010 82001-2010

Pucynok 3. JIlunamuka no0sran Hedt Ha CIT BreTcoBnerpo B 1981-2010 rr.
CocTaBiieH aBTOpOM 110 JaHHBIM NepBUYHbIX MaTtepuaioB CII BeercoBnerpo 3a 1981-2010 rr.

UccnepgoBanue puc. 3 AaeT BO3MOXKHOCTb CHEJIaTh HEKOTOPbIE OOOOIIECHHS U
BbIBOJIBI. 1. B Teuenue 1981-2010 rr. mpousoiiesn ObICTPBIA pocT 00beMOB JOOBIYN
HedTu. 2. CaMble BBICOKHE TEMIIbI pocTa 100buu HedTH nMenu Mecto B 1991-2000
rT. 3. [1o cpaBHenuto ¢ 1981-1990 rr., B 1991-2000 rr. 00beM 1006141 HEGQTHU BBIPOC
B 16,1 paza. 4. Jlesrensnocts CII BreTcoBneTpo o0ka3ana BICOKYHO 3()PEKTUBHOCTD

3! Ha CII tpymurcs oxo10 650 BBICOKOKBAIH(HMIMPOBAHHBIX POCCHICKHX CIeLManucToB. IIpesunentsi Poccun u BherHama B
CoBMmecTHOH Jlexnapanuy 0 CTpaTerHyeckoM MapTHEPCTBE MEXy AByMs cTpaHamu, noanucanHoi 01.03. 2001 r. B Xanoe, BBICOKO
oueHm dpdexkTuBHOCTS AestenbHocTH CII BretcoBmerpo.
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no6erun HepTH B FOKM. IlpoBeneHHbIi aBTOPOM aHaIN3 MEPBHUYHBIX MaTEPHUAIOB
BoercoBmeTpo mo3BosisieT Ha3BaTh CHIbHBIE U ciabbie cTopoHbl CII, a Taxxke ero

BO3MOKHOCTH M YI'PO3bI (CM. TabJI. 3)

TabOmura 3

. 1
SWOT-ananu3 aesitenbHOCTH BheTHaAMCKO-poccuiickoro CIT BeeTcoBneTpo

CunibHbIE CTOPOHBI

Cna0ble CTOPOHBI

1. DKOHOMHYECKAs u MOJUTUKO-
nuruiomatudeckass noanepxkka CII co  cToponbl
FOCYAapCTBEHHBIX M IPaBUTEIILCTBEHHBIX CTPYKTYP
CPB u P®

1. Beicokass cremenp  Owpokparmzamuu  Ha  CII
OpPTraHU3ALIOHHON CTPYKTYpPBI, CTPYKTYpbl YIpaBICHUS WU
MPUHIUIOB IPUHSTUS YIPABICHUECKUX PEIICHU

2. 3a MCKIIOYEHHWEM PpErHOHAIBHOTO pbIHKA HedTH

2. Omna w3 gayuymmx B ctpaHax IOBA | ctpan FOBA, CII BseercoBmerpo wHMeeT HETOCTATOIHO
He(drerazoBas pupma BBICOKYIO CTEIeHb KOHKYPEHTOCIIOCOOHOCTH Ha JIPYTUX
3. Bonpmoit yaensHbiii Bec Ha CII cocTaBiseT | OCHOBHBIX PETMOHAIBHBIX PHIHKAX HEPTH
BBICOKOKBATH(DUITMPOBAHHBIN POCCUICKHI TTepCOHA 3. He ouenp Bwicokud wMmumk wu penytamus CII
BrercoBneTpo Ha MHPOBOM pHIHKE HEPTH
Bo3mokHOCTH ¥Yrpo3sl
1. HocTtaTouno CTaOWIIBLHBIC Hanorosbie | 1. TepputopuaabHble MPETEH3UN HEKOTOPHIX COCETHUX

MOCTYIUIGHHUST B TOCYNapCTBEHHBIE OIO/DKETHI ABYX
ctpad ot gesitenbHocTH CII BeercoBnerpo

2. Co3maHue JIONOJHHUTEIbHEIX BO3MOXKHOCTEH
s ykpemnenus BPYIC
3. CymectBenHas ponb CII B TOIUIMBHO-

sHepreruueckoM cexkrope CPB u PO

CTpaH B oTHomeHUH npuHamexamux CPB 3anmacoB HedTH,
PpacIoIoKeHHBIX B MaTepukoBoM mienbpe FOKM

2. [Tnanupyemoe  yBenuueHue  (U3MYECKOTO |
MOpaJIbHOTO U3HOCA OCHOBHOrO Kanurana ucciaeayemoro CII
3. JlocTaTouHO BBICOKME M TPYAHO MPOTHO3UpPYEMBIE

OKOHOMMHYCCKNUEC U BOCHHO-TIOJIUTUYCCKNUEC PUCKHU

'Cocrasnena aBropom o narueiM OAO 3apy6esxuedts 1 CII Brercosmerpo

OnHuM U3 CAEPKUBAIOIINX (DAKTOPOB Pe3yIbTATUBHOTO pa3BUTUsl BreTcoBmeTpo
n octanpHbIX CII apyrux otpacnieil ABISIFOTCS BBICOKHE U TPYIHO MPOTHO3UPYEMBIE
DKOHOMHMYECKHE M BOCHHO-IIOJIUTUYECKUE pUCKU. B cBsa3um ¢ atuMm, crnepyer
CIIEIMAJIBHO OCTAaHOBHUTHCS HA IPOTHO3HBIX OLEHKaX JKOHOMMYECKMX M BOECHHO-
MOJIUTUYECKUX PUCKOB, CBSI3aHHBIX C AesATeNbHOCThIO CII 1 monbITaThCcsi HANTH MyTH
MX  MUHMMH3AaUMA.> ~ ABTOp  HPOTHO3HPYeT TPU  CIEHAPHS  Pa3BUTHS
tepputopuanbHoro cnopa mexay KHP u CPB B orHomenun pecypcoB HOKM:
nepBbId cleHapuii — KOHGPOHTAIMOHHBIN, BTOPOl CHEHAPUH — WHEPIIMOHHBIN;
TPeTHil ClleHAPUil — KoomepalMoHHbIH. Pa3ButHe TeppUTOpUANIBHBIX MPOOJIEM IO
MePpBOMY CHEHAPHI0 MOXET, B KOHEYHOM CUYETE, NPUBECTH K BO3HUKHOBCHUIO U
ACKaJlallMd BOOPYKEHHOTO KOH(MIMKTAa U Jaxe IHMPOKOMACIITAOHBIM OOEBBIM
neictBusaM. OCHOBOM BTOPOro CHEHAPHUS SIBIISETCS MEPUOAMYECKOEe 00OCTpEeHHUE U
3aMeJIEHUE PA3BUTHUSI TEPPUTOpUANIbHBIX NpoTuBopeunii Mexay CPB u KHP B
pe3ynbTaTe NpuMeHeHus: co cTopoHbI [logHeOecHO S5KOHOMUYECKUX, TOTUTHYECKHUX,
BOCHHBIX CAaHKIHM B OTHOLICHUU BbheTHaMa M €ro MmoJuTHYECKUX U YIKOHOMUYECKUX
COIO3HMKOB M napTHepoB. [lo MHEHMIO aBTOpa, TpPeTHHl CUHEeHApPHUH SBIAETCS
HanOoJiee MPEANOYTUTENbHBIM I JBYX CTpPaH, HO €ro peaju3anus BO3MOYKHA

32 K upciy BaKHEHIINX IPHYMH, OKA3aBIUIMX BO3IEICTBHE HA POCT BBIICHA3BAHHBIX PHUCKOB HeobXomnumo otHectd. 1. HexoTopsiii
POCT IKOHOMHYECKHX W BOCHHO-TIONHTHUYECKUX IpoTnBopeunii mMexkxy CPB m KHP B cBsa3u ¢ ObIcTppIMH TeMIamMu  UX
9KOHOMUYECKOr0 POCTa, COLUAIBHOIO Pa3BUTUS U YBEJIMUCHUSI BHEIIHEIIOIUTUIECKOTO aBTOPUTETA IBYX CTpaH. B HacTosmee Bpems
CPB Bce wame paccMaTpuBaeTcsi B KadecTBe omnpenaeneHHON anpTepHatBbl KHP mnpu mpuBnedeHMM HMHOCTpaHHBIX
KalUTAJIOBJIOKCHUH B TPYAOEMKHE Npou3BoAcTBa. 2. Hanmuume Oonbluinx 3amacoB He(TH M CYILIECTBEHHBIX 3allacoB Tra3a Ha
Teppuropun Marepukosoro menspa FOKM. 3. OrpomHslil cipoc Ha TOIUTMBHO-9HEPrEeTHYECKUE U OPYTHE PECYpChl CO CTOPOHBI
KHP u nocrenennas opuentauus IlogHeOecHOl Ha mosydeHue cTaryca cBepxiaepkaBbl. 4. llepuoandeckoe BO3HHKHOBEHHE
BOOPYKEHHBIX CTBHIUYEK M OOCTpENIOB Ipa’KIaHCKUX M BOEHHBIX cynoB. Hampumep, B urone 2007 r. KuTaliCKUi BOGHHBIH KopaOib
00CTpeIsI BeTHAMCKOE PHIO0JIOBEIIKOE CYIHO, B pe3yJIbTaTe Yero OAUH PhIOaK ObLI yOuT.
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TOJIKO HAa OCHOBE B3aMMHBIX YCTYIIOK M MOHUCKa KOMIIpomucca. Pa3Butue coObITUI
0 TPETbeMy CLEHapuio OyJIeT CIOCOOCTBOBaTh  YMEHBIICHHUIO  PHCKOB
MEXIYHAPOJHOIO WHBECTUPOBAaHUS B pa3pabOTKy U J00bIYY pPECypcoB B
MatepukoBoM Tienbhe FOKM.

[To MHEeHHUIO aBTOpa, K OCTaJbHBIM OCHOBHBIM mpobsiemam BPUC oTHocsTCS
cneayronme. Bo-nmepBbIX, OUEHb BBICOKAsA CTENEHb MOJIUTU3AIMNA UHBECTULIHOHHOTO
coTpynHuyectBa Mexay mnaptHepamu u3 P® u CPB. Bo-BTOpbIX, MHBECTOPHI
BbheTHama MMEIOT OorpaHMYeHHbIE BO3MOKHOCTH JIJIsi TOTO, YTOObI (DMHAHCHPOBATH
MEXKTyHapOIHbIE MPOEKTHI U YCIEIIHO KOHKYPUPOBATh C UHBECTOPAMHU JAPYTIUX CTPAH
Ha peiHKe Poccun. B-TperbuXx, nHBecTOpbl POoccnm SBIAIOTCS NACCHUBHBIMU IIPH
Y4aCTUM B MHBECTHIMOHHBIX TeHAepax Ha Tepputopun CPB> u apyrue mpoGiemsr .
IIpoBeneHHBIM  AUCCEPTAHTOM  aHAIM3  JAET  BO3MOXHOCTb  OIPEIEIUTH
TPaAUIMOHHBIE W MEpPCHEKTHBHbIE HampasieHus pa3Butua BPUC B cucreme
HAIMOHATBHEIX SKOHOMHK JIBYX cTpaH. Cpeam HUX:> a) J00blda M mepepaboTka
He(TU U raza; 0) SIEKTPOIHEPreTHKAa W SHEPrOMAIIMHOCTPOEHHE; B) 0ObIYA U
nepepaboTKa KaMEHHOTO YIJisi U OOKCHUTOB; I') MalIMHOCTPOEHHE (IIPEXIE BCETO,
co3ganue CII B o0nacTu MpOM3BOJCTBA CEIbCKOXO3SIMCTBEHHBIX TPAKTOPOB Mayon
MOIIIHOCTH); 1) TEIEKOMMYHHUKAIUMU (BKJIIOYAsl TEJICKOMMYHUKALIMOHHBIE YCIYTH); €)
¢uHaHCcOBast cdepa Kputnueckuil aHaiusz 3BOJIIOIUH, MNPOOJIEM U TMEPCIEKTUB
BPUC mno3BonsieT  KOHCTaTUPOBaTh, YTO  HUCTOYHUKAMHU  PE3YyJbTATUBHOIO
PKOHOMMYECKOTro cotpyaHudectBa Mexay CPB u P® moryt ObITS: 3(1)(1)6KTI/IBH036
¢byukuonupyronue BPCII u PBCII u  ykperieHue u  WHTEHCUUKAIUS
B3auMoBbirogHoro BPUC. Takum o00pa3oM, MOXHO OIpEAETUTh KIIOUEBbIC
HanpaBJICHUS BO3JICUCTBUS BbETHAMCKO-POCCHUUCKOTO SKOHOMHMYECKOTO
COTPYAHNYECTBA HA HALMOHAIBHBIE JKOHOMUKH JBYX CTPaH U MHUPOBYIO SKOHOMMKY
B 1ienoM. 1. Ha ocHoBe s3xoHOMuUYeckoro B3aumoieiictus P® ¢ Ceepo-BocTounoi
u IOro-BocTouHoii A3ueil cTpaHa MoJy4yuT HE TOJIBKO 3KOHOMUYECKHUE BBITOJIbI, HO U
YKPENHT CBOW aBTOPUTET, OE30MACHOCTh U 000POHOCTIOCOOHOCTD, a TAK)KE MOJHUMET
coOcTBeHHBIM HanuMoHaIbHBIM mpecTk B ATP. C momomipto BrerHama Poccus
CMOXET pa3BUBaTh NAPTHEPCKUE SKOHOMHYECKHE OTHOIIEHUS CO CTPaHAMU-YJICHAMU
ACEAH u JpyruMu perdoHalbHBIMH OpraHM3alMsMH . B KOHEYHOM cuere,
yCHeuHas peanu3aiuus JaHHOW SKOHOMUYECKOW CTPAaTerny MOBBICUT KOHKYPEHTHBIC
no3unu P® no cpaBHEHHIO C OCHOBHBIMH MUPOBBIMU JepkaBamu. 2. Pacmmpenue

3 Hanpuwmep, u3-3a 3aaepiek co ctoporsi OAQ CHIOBbIE MAIIHHB B SKCIIOPTHBIX TMOCTABKAX MAITHHOTEXHUYECKOH MPOILYKITHH
OBUIO OTJIOXKEHO BBINOJIHEHWE BbETHAMCKO-POCCHUIICKMX MHBECTHIMOHHBIX IpoekToB Ceanc 3 u Ilnelikponr. [lanHas poccuiickas
KOMITaHUs UTpaeT KiIo4eByto poib Bo BPUC B ob6macTu MalimHOCTPOEHHUS.

¥ B-4eTBepTHIX, UMEIOT MECTO CIOXKHBIC 4 IMUHICTPATHBHBIE IPOLEAYPHI BO BoeTHame u Poccuu. OHU MPEISTCTBYIOT ABHIKEHUIO
KaK BbETHAMCKUM HMHBecTUIMAM B PO, Tak u poccuiickum B CPB. B-noiThIX, B GOJIBIIMHCTBE MEXIYHAPOJHBIX MHBECTHLIUOHHBIX
IIPOEKTOB HEJIOCTATOYHO YYUTHIBAIOTCS SKOHOMHUECKHE HHTEPECHl POCCUIICKOrO M BHETHAMCKOTO Om3Heca. B-miecThIx, oObekTaMu
HMHBECTULIMOHHOTO COTPYJHHMYECTBA BBICTYNAIOT IIPEUMYILIECTBCHHO TPaAULUOHHBIC I[IPOU3BOACTBA. B-ceabMBbIX, CyLIECTBYIOT
OIIpEe/IENICHHBIE COIHAIBEHO-IKOHOMHYECKHEe NpoTuBopedns Mexy PO u CPB B obnacTu nepcrekTuB 1OOBIMH YISl BBETHAMCKAMHE
¢upmamu Ha Tepputopun Poccun. B-BocsMbIx, Bo BHemHelH Toprosie Mexxy CPB u PO Her KOHKpeTHBIX (opM MeXITyHapOIHBIX
pacdeToB, KOTOPbIE COOTBETCTBYIOT OCOOEHHOCTSIM KaXKI0! CTPaHBI.

B auccepTariiy JaH aHATH3 KAk /[0T0 HATPABICHHS | TIPEIOKEHBI ABTOPCKHE PEKOMEHIALIHH.

36 B 0COBEHHOCTH C TOUKH 3PEHUST CONMATbHO-9KOHOMUIECKHX HHTEPECOB IBYX CTPAH.

37 Bropoit cammur Poccnsi—ACEAH, kotopsiii mpomren ocerbio 2010 r. Bo BrerHame (r. XaHOM), am HMITYJIbC MONHTHKO-
9KOHOMHMYECKMM IporeccaM corpyraaudectBa PD c¢ rocymapcrBamu ACEAH u ATP. CormacHo oduIansHOMY 3asiBICHUIO
IIpesunenta PO J.A. MenseneBa, Poccus Bblpasuna npusHaTenbHOCTb 3a cogedictBue CPB mmpoxomy ywacturo PO B
HHTErpallMOHHBIX Ipoueccax B ATP, B ToM uucie, €€ BCTYIIICHUIO B 1UAJ0rOBbII MexaHu3M «A3us — EBpomnay.
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BCECTOPOHHETO AKOHOMHYECKOro coTpyaHuuectBa ¢ Poccueil B Onwmkaiiiieit
MEePCIEKTUBE TO3BOJIUT BbheTHaMy HE TONBKO 00Jiee MHTEHCHBHO Pa3BUBATH CBOIO
HallMOHAJIbHYIO 3KOHOMMKY, wuHTerpupoBath CPB B EBpA3DC, CHI, EC wu
aJIeKBaTHO pearupoBaTh Ha SKOHOMUYECKHUE BBI30BBI CO CTOPOHBI BEYIIUX MUPOBBIX
M PErHOHATBHBIX JEPXKaB , HO H YKPENHT MOJMTHYECKYIO O€30MacHOCTh U
000pPOHOCIIOCOOHOCTh CTpaHbl U PELIUT TeppUToprasbHbie mpodiaemsl B FOKM (cwm.
puc. 4).

ACEAH+6 TaitBaus, Yy, Ilepy, Ilamya Hosast
I'Bunes

.....................

ACEAH+3
CBA
AH3CEPTA Pecny6nuka Kopes,
Kurait J Wupns
ABcrpanus,
Hogsas 3enanaus Bpyneii, Gumunmuast Kambomxka, Jlaoc

Cunranyp, Munone3us Mpsinma, Taunang
Manaiizus BbeTHam

BbeTHaMcKO-poccHiicKHe H POCCHIICKO-BbeTHAMCKHE
COBMECTHbIE NPeANPHATHSI, 0aHKH M GOHIBI

Poccuiickue coBiiagenbubl
(coyupeauTesin)

BbeTHaMcKHe COBJIaeJIbIIbI
(coyupenuresiu)

et T e B e T N
. 1 EBPOIENCKHIA COIO3 . Pocenst CHT
’ e e o —a N S
Ascrpus, Benbrus, bonrapus, BenukoGpuranus, Asep6aiimxan, Apmenns, benopycens, Kazaxcras,

Benrpus, I'epmanns, I'peumsi, [anwms, Wpnangws, Kuprusust, Monnasus, Poccust, TamxukuctaH,
Wcnanns,  Wramnst, Kunp,  Jlareus,  Jlutsa, EBpA3DC TypkmenucTan, Y30ekncran, YKpanHa

\
1
1
|
JlrokcemOypr, Manbra, Hupepnanas:, Ilomsmia, :
Topryramus, Pymbinus, CroBakus, ClloBeHus, Benapycs, Kazaxcran, Kuprumswus,
Ounnanaus, Gpanuus, Yexus, [serus, DcToHus. :I Poccus, Tamkukucran }
v 7/

Pucynok 4. AJNropuT™M MNPOHUKHOBEHHS BBETHAMCKO-POCCHHMCKHUX M POCCHUICKO-BHETHAMCKHX
COBMECTHBIX NPEINPUATHIA Ha PHIHKK CTPaH, BXOIAIIMX B MHTErpauuoHHble oObeauHeHus ATP,
EBpornbl u A3un

Wrak, oueBMAHO, YTO 3a MOCIJIEIHHUE IOl UHBECTULIMOHHOE COTPYAHUYECTBO U
OTHOIIEHMS cTparermyeckoro naptHépctBa Mexay CPB u PO xapakrepusyroTcs
NOCTYNAaTENbHbIM  Pa3BUTHEM IO BCEM  BBIIIEYKA3aHHbIM  MEPCHEKTHUBHBIM
HAIIPaBJICHUSIM C 1€JbI0 B3aMMOBBITOJJHOIO PEIICHUS MHOTHUX HAallMOHAJIBHBIX
npo0seM ABYX CTpaH.

3. BbeTHAMCKO-POCCHIMCKUIT COBMECTHbIM 0aHK Kak (popMa MeKIyHAPOIHOIO
IKOHOMHYECKOI0 COTPYIHHYeCTBA OaHKOBCKHMX cucTeM Poccuu m BoerHama u
€ro poJib B pa3BUTHM HHBECTHLMOHHOI'O0 COTPYAHUYECTBA ABYX CTPaH

bankoBckasi cuctema SIBISETCS KIIOYEBBIM 3JIEMEHTOM BaJlOTHO-()MHAHCOBBIX U
KPEAUTHBIX OTHOILIEHWH M BO BCEX CTpaHaX MPU3HAETCA BaKHEUIIUM (HaKTOpPOM
Pa3BUTHs HALMOHAIBHOM 3KOHOMUKH. [IpoBeneHHBIM aBTOPOM aHalIW3 HBOJIOLMH,
COBPEMEHHOTO COCTOSIHUSI M TEPCIEKTUB DPA3BUTHUS HAIIMOHAIBHBIX OAHKOBCKHUX
cuctreM CPB u P® B 1990-x rr. — 2010-x rr. mo3BOjisieT clelaTh CIEAYIOIIUE
0000menuss u BbBOABL. 1. CoBpemenHble OankoBckue cucrembl CPB u PO
BBICTYNAIOT B  KayecTBe YyOEOUTEIbHOTrO MpUMEpa, JAOCTaTOYHO T'MOKOTo
COOTHOILIEHHSI TOCYJIAapCTBEHHbIX M  PBIHOYHBIX MEXAaHU3MOB U  METOJOB

BK peruoHanbHBIM JepkaBaM aBTop oTHocUT Kutail n Snonuto. Pazymeercs, Kuraii Takke MOKHO OTHECTH K MUPOBBIM JI€piKaBaM.

ATIC
g HA®TA -, Ocraabnblie crpansl ATIC
' i
'

MexayHapoaHoe
IKOHOMHUECKOE
COTPYAHHYECTBO
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pPEryJIUpOBaHMsl B YCIOBUSAX MPEOAOJEHHUS MOCIEACTBHI MHPOBOTO (hHHAHCOBO-
SKOHOMUYECKOTO Kpu3uca. 2. bankosckue cucremsl CPB u PO spustorcs chepamu
BO3pAaCTAOINUX MHTEPECOB CO CTOPOHBI MHOCTPAHHBIX MHBECTOPOB. 3. DKCIIAHCHIO
pOCCHICKMX OaHKOB Ha 3apyOE€KHbIE PBIHKH OCYLIECTBIISIIOT IPEUMYILECTBEHHO
GAaHKH C TOCYJAapCTBEHHBIM yuacTHeM. 4. Macimrab 9KCIAHCHM BHETHAMCKHX
0aHKOB 3a pyOexoM sBIsETCS He3HAauuTenbHbIM. Ha coBpemMeHHOM JTame
BbETHAMCKMMH OaHKaMM AakKLEHT JelaeTcd Ha CO3JAaHMM IPEICTaBUTENIbCTB,
(¢uIManoB U COBMECTHBIX OAHKOB npeumyiiecTBeHHO B Kambomxe, Mbsinme, npyrux
crpanax ACEAH u Poccnn.*

[lo MHeHMIO aBTOpa, HaWOOJBIIMI MHTEpPEC MpeAcTaBisieT neareiabHocTh BPB,
cozganHoro 19.11.2006 r. OH sABisieTCS NEPCHEKTUBHBIM NPUMEPOM HHTErPALMH
POCCHUHCKOTO W BBETHAMCKOTO OaHKOBCKOTO KamuTalIoOB W (YHKIMOHHPYET Ha
¢unancosbix poiHkax IOBA u CHI'. B nacrosimee Bpems yctaBHbiii kanutan BPb
paBHsercs 62,5 muH gomui. Ciaegyer moa4epKHYThb, 4TO TOJIBKO ¢ Havana 2010 r.
YCTaBHBIH KalUTal COBMECTHOro GaHka ObUT yBenmueH ¢ 10 no 62,5 mms momr’
Honst BUPB B yctaBHOM kanutaie BPb cocraBuna 51% akuuii u BTb — 49%.* Ha
JaHHBIH MOMEHT BPEMEHHU HaJlaKeHa JOCTAaTOYHO ycrelHas padora 6 ¢uinanos
BPb B KpyIHBIX 3KOHOMHUYECKHUX LIEHTPaxX CPB* u oxnoro nouepHero 0anka BPb
Mocksa®. MHccrnemoBanue NepBUYHBIX MarepuaioB BPb u ero yupenureneun
03BOJIIET c(hOopMyIMpoBaTh Lenu ero aesreasHocT: 1) BPB BoicTynaer B kauecTBe
CBOETO POJla MOCTa JJIsi TOPrOBOTO IPOJBHKEHHS TOBAPOB M YCIYI JBYX CTPaH H
YCKOPEHUS MEXYHApOJHOW MHBECTULIMOHHOM AearenbHOCcTH Mexay CPB u PO. 2)
OH sBiseTCs MHCTUTYTOM [0 MPOABUKEHUIO BHEIIHENOJIMUTHYECKUX HWHTEPECOB
MIPaBUTEIBCTBEHHBIX CTPYKTYp IBYX cTpaH cooTBercTBeHHO B CPB (ACEAH), PO
(CHI') u Ttperbu ctpanbl. 3) BPb Takke mNO3UIIMOHUPOBAH B KadecTBE
KOMMEpPUYECKOro 0aHka, 3aHMMAIOIIErocs MPEeANPUHUMATENbCKON ACSITeNbHOCTHIO B
COOTBETCTBUU C MOJEIbI0O COBPEMEHHOIO OaHKa M Ha OCHOBE  IMPHUHIUIIOB
ycToiunBoro, 6e3omnacHoro u 3¢p¢GeKTUBHOrO pa3BuTHs OusHeca. WTak, usyueHue

3 OCHOBHBIMH HATIPABICHHAMH MEKIYHAPOIHOTO HHBECTHPOBAHHS TOCYJAPCTBEHHBIX OAHKOB ABIIOTCA: a) YBETMUCHHE IOJH
poccuiickux 6aHKOB Ha 3apyOeKHBIX PhIHKaX KOPIOPATHBHOTO M PO3HUYHOTO KPEIUTOBAHMS, B TOM YHCIE C MOMOILBIO MOKYIKU
KPEIUTHBIX MopTdenell y MHOCTPaHHBIX U MECTHBIX YaCTHBIX KOMMEPUECKHX OaHKOB; 0) mpuobpeTeHue npolneMHbIx O0aHkoB. [Ipu
3TOM crnenuduueckre HCTOYHUKH KOHKYPEHTHBIX NPEUMYIIECTB TaKUX (PMHAHCOBO-KPEAUTHBIX YUPEXKICHUN CHMKAIOT 3HAUUMOCTh
CHHEPIUy, HO MOBBIIIAIOT POJIb HEAKOHOMUYECKHX (haKTOPOB IIPU MTPOBEAECHUN MEKITYHAPOIHEIX CHENIOK.

40 Jlns pacimpeHus CBOeH NONM HA MEXIyHAPOIHOM PhIHKE OGAHKOBCKMX YCIYT, YBEIMUCHHS HpPHOBUICH H MOIEPHH3ALMHU
IIPUMEHSEMBIX BHETHAMCKUMH (DMHAHCOBO-KPEIUTHBIMU YUPEKICHHSIMH OAHKOBCKMX TEXHOJIOTMH OHU JIOJDKHBI aKTHBH3HPOBATH
co3JaHue 3a pyOexoM MEKITyHapOIHBIX COBMECTHBIX OAHKOB C y4acTHEM BBETHAMCKOIO M MECTHOTO KamuTajoB. [lo omeHkam
aBTOpPa, MOAOOHBIE MEXIyHapOIHbIE COBMECTHbIE OaHKHU 1enecoobpa3Ho obpasoBeiBaTh B CIIIA, EBpone u CHI'. B psne cimydaes
9TH OaHKU MOTYT OBITh CO37aHBI HA OCHOBE MEKIPAaBUTENbCTBEHHBIX COMVIAIICHUH (HampuMep, B HeKOTopbIx ctpaHax CHI').

! OcHOBHOI MPUUMHON 3HAYNTENHHOTO POCTA YCTABHOIO KAITMTAA SABHIINCH AKTMBH3AIMSI TIOMOIIH ¥ TIOIICPKKH CO CTOPOHBI ABYX
OaHkoB-coyupeaureneii BPb.

> Ha rubknx ycrnoBusax BPB mpemocraBiser kimeHTaM yCcOyru IHO: a) KPEOUTOBAHUIO NPENNPUATHA M YacTHBIX JHUI; 0)
MEXKTyHapOIHBIM pacdeTaM; B) HMIOPTHOMY U 3KCHOPTHOMY (DHHAHCHPOBAHMIO, T) OAHKOBCKHM TapaHTHAM; 1) JCHEKHOMY
nepeBoly. BaskHO mOA4YEpKHYTH, YTO KaHaJ IPSIMBIX PacdeTOB Ha POCCHHCKOM pBIHKe ocymiecTBisiercs: B qoymapax CIIA, eBpo u
py0sax n obecrieunBaeT 6€30MaCHOCTh U OBICTPOTY Yepe3 KaHall BYCTOPOHHHX pacueToB Mexay BPb n BTB.

“B Xanoe, XommmMuHe, Bynrray, lananre, Hauanre u Xaiidone.

* B macrosimee Bpems BmamensueM 100% momu kamurtana oBIIECTBA ¢ OrpaHHUYeHHOM oTBeTcTBeHHOCTHIO (OO0) BPB Mocksa
spasercs BPB. YcraBHblil kamutan storo 6anka cocraBiseT 210 muH py6. KimroueBeMu BHIaMu [IeSTEIBHOCTH OaHKa CTalM
obcimyxuBaHue OM3HEca BHETHAMCKHX KOMIIaHHMH, paboratomux B Poccun, BKiItovast GUHAHCHPOBAaHUE MX SKCIOPTHO-UMIIOPTHBIX
ornepanuii, MpoBeIeHUE MEXIYyHAPOIHBIX pacueToB M T.A. Ilo MHeHuio aBropa, BeIxog BPB Ha poccuiickuii pbIHOK Npu3BaH
YKpPEIHUTh JIBYCTOPOHHEE TOProBO-3KOHOMHUUeckoe corpyaandectBo PO u CPB u ontumusupoBats onepanyuu BPB Ha ¢uHancoBbIx
poiakax PO u CHI.
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MEPBUYHBIX MaTepUasoB nesareabHocTH BPB maeT ocHoBaHUS yKka3aTh €ro CUIBHBIE U
cmabble CTOPOHBI, & TAKKE BO3ZMOKHOCTH M YTPO3bI (CM. Ta0I. 4).

Tabmura 4

. 1
SWOT-ananu3 nesTenbHOCTH BbeTHAMCKO-POCCUICKOTO COBMECTHOTO OaHKa

CunibHbIE CTOPOHBI

Cna0ble CTOPOHBI

1. DKOHOMHYECKAS u MHOJIUTHUKO-
auruioMaTudeckas mnoxpnepxkka BPB co  cTopoHbl
FOCYAapCTBEHHBIX U MPABUTEIBCTBEHHBIX CTPYKTYD
CPB u PO

I. ITo cpaBHeHMIO ¢ IpyruMH (PUHAHCOBO-KPEAUTHBIMU
YUPEKACHUAMH C y4dyaCTUEM HUHOCTPAHHOTO KamuTaga |
pacnonoxxeHHsiMu  Ha Tepputopun CPB, BPb umeer
MEHBIIINNA YCTAaBHBIN KamUTal

2. 3HaUNTENbHASI TIOMOIL CO CTOPOHBI JBYX | 2. B OTIINIHE oT OOJIBIIIMHCTBA JIPYTHX
Benymux OankoB Bpernama (BUPB) m Poccum | pacnonmokennsix Ha  Tepputopun  CPB  ¢dunancoBo-
(BTB) B pasnuuHbIX HaAMpaBJICHUAX BEACHUS | KPESAUTHBIX yupexaenuii, BPb Biameer MmeHee pa3BeTBICHHOM
MEXTyHapOIHOTO OAHKOBCKOTO OM3Heca (bunmManbHOM ceThI0
3. Benymnit 0aHK B obmact | 3. He odenp BbICOKME mMuIK W pernyTanmst BPbB Ha
(¢uHaHCcupoBaHus Toproporo oomena u BPYIC MHUPOBOM (PHHAHCOBOM PBIHKE

Bo3MoxkHOCTH ¥Yrpossl
1. HocTtatouno CTaOUITbHBIC HanoroBeie | 1. B ycnoBusix JKecTKOM KOHKYPEHIIMM Ha pPBIHKE
MOCTYIUICHUSI B TOCYIApCTBCHHBIC OFOJDKETHI NBYX | OaHKOBCKMX  yciuyr, BPB  cinoxHO — momnep:KuBaTh
cTpaH oT fesrenabHocTu BPB NpUOBUTBHOCTE COOCTBEHHOTO OHM3HECA.
2. CoznaHue JOMOIHUTEIbHBIX BO3MOXKHOCTEH | 2. B Hactosmuit momeHT BpemeHu B Poccum umeer
IUTS YKpeIUieHus TpaauimonHoro BPUC MECTO H30BITOYHOE KOJMYECTBO KOMMEPYECKUX OaHKOB,
3. BPE BHOCHT 3HAuWMTENBHBIA BKJIaJ B | MO3TOMY XapakTepHa JOCTATOYHO KECTKas M HE BCerma
BEITIOJTHEHHE 00513aTeTECTB B o0iacTH | NHWBWIM30BAaHHASI KOHKYPCHIIUS.

MEXTOCYIapCTBEHHOTO COTPYAHUYECTBA IBYX CTpPaH,
UX MIPAaBUTENBCTB M EHTPATBHBIX OaHKOB.

3. BropokpaTtuzanusi OpraHM3alMOHHON CTPYKTYpHl U
MPUHIAIOB TIPUHATHS YIPABICHYECKUX PEHICHUH KacaeTcs

BCEX OCHOBHBIX HaIpaBieHHH nesTenbHocTH Ch

! CocraBneHa ABTOPOM IO JaHHBIM BBGTHaMCKO-pOCCHﬁCKOFO COBMECTHOI'0 OaHKa

[Io MHEHHWIO aBTOpa, K OCHOBHBIM CIIOCO0OaM YyCTpaHEHHsS W MUHUMHU3AINUN
CJIa0BIX CTOPOH U Yrpo3, MOKHO oTHecTH. 1. [ToBbIIeHne KOHKYPEHTOCTIOCOOHOCTH
¥ YMEHBIIIEHUE PUCKOB JiesTenbHOCTH BPB mocpeacTBoM yBenmueHus ero yCTaBHOTO
KaluTajla W yMEHbBIIEHUS JOJTOBBIX oOs3artenscTB. 2. HeobxomumocTh
MOJICpHH3AIMN OAHKOBCKUX TEXHOJOTHUN U BX 0osiee 3PHEeKTHBHOTO UCTIOIb30BAHUS.
3. Ilenecoobpa3nocts pacmmpenus ¢ummanbaoi cetu Cb B CPB, P® u Ttperpux
crpanax.” 4. Jlpyrue crocoGsI . ABTop cuntaert, uto BPB Heo6xoaumo paspaboraTh
CTPaTErMueCcKyI0 KapTy CBOETO Pa3BUTHUS C TOUKH 3PEHUS HE TOJIBKO KOMMEPYECKOTO
Ganka'’, HO M MEXIyHApOJHOrO (PMHAHCOBOTO MHCTHTYTa W (cM. puc. 5 u 6).

4 OcymecTBsIeTCS IS ONyYeHHs TPUOBUICH, YBETHUEHHS CTOMMOCTH Operia BPB Ha MUPOBOM (DHHAHCOBOM PHIHKE M PA3BUTHS
MEKlyHapOIHBIX OQaHKOBCKHX OIIEpaIUii.

46 4, JIna yBenMueHHs KIMEHTCKOI 6a3bl M POCTA KOHKYPEHTOCIOCoOHOCTH BPB 11enecoo6pasHo Mupe HCHIOIb30BATh COBPEMEHHbIE
HWHCTPYMEHTHI 0aHKOBCKOI'O MapKETHHTa M 0oJjiee aKTUBHO IPUMEHSTH COBPEMCHHBIC OAaHKOBCKHE TEXHOJIOTUH, OPUCHTHPOBAHHEIC
Ha MPEIOCTABICHHE ONEPAaTHBHOM M Ka4eCTBEHHON MH(OPMAIMH HACTOSIINM U MOTCHIHANEHBIM KiIHeHTaM. OCOOEHHO aKTyalIbHO
MPUMEHEHHE MHCTPYMEHTOB OAaHKOBCKOTO MApKETHHIa B OTHOIICHMH OMNEpaluil ¢ JepuBaTuBaMu (HampHMep, NPOBEICHHE
(BIOYEPCHBIX, OINIUOHHBIX M CBON clenok). 5. C menplo MOBBILEHHA KOHKypeHTocmocobHoctn BPB mo cpaBHeHuio ¢
WHOCTPAHHBIMU (DMHAHCOBBIMM HMHCTHTYTaMH €My HEOOXOIMMO HHTEHCH(UUIMPOBATH IpoLEcC IMBEPCHU(HUKALMU OaHKOBCKHX
MPOJYKTOB, YCIYyT M TEXHOJOTWi. B wacTHOCTH, npH (HUHAHCHPOBAHUM SKCIIOPTHO-UMIIOPTHHIX omepauuit BPB momken mmpe
UCIOJIL30BATh TaKHE MEPCIIEKTUBHBIE (POPMBI, KaK MEXAYHAPOIHBIH JU3HHT, GpopdedATHHr n pakTopuHr. 6. C LeNbI0 YMEHBIICHHS
3aTpar, CBS3aHHBIX C CO3JAaHHEM (HIMAJIOB, KPEAWUTHBIX WJIM JONOJIHUTENBHBIX O(QHCOB W MOBBILCHUS 3((HEKTUBHOCTH
0o0CITy’)KUBaHHS KJINEHTOB HEOOXOIMMO aKTHUBHEEC MNPENOCTABIATH IOCICIHUM Ha KPYIJIOCYTOYHOH OCHOBE (B pexuMe on-line)
UIEKTPOHHBIC OaHKOBckue yciayrd. 7. BPB nmomxeH mmeTs coBpeMeHHBIC ydeOHBIE LEHTPHl M IPAKTHYECKHE IPOTPaMMBI IO
MMOJITOTOBKE M TOBBIIICHUIO KBATM(HUKANUU repcoHana. 8. /s moBbleHUs KadecTBa MOAroTOBKHU creruanuctoB CPB u PO u
YBEIMYEHHSI CTENEHH HX B3aMMOJCHCTBHA B OONACTH MEXIYyHapOIHOTO OM3HEca CyIIECTBYeT HEOOXOAMMOCTb CO3JaHUSI Ha
teppuropun CPB BheTHaMCKO-POCCHICKOIO YHHMBEPCUTETA, HIKOJIBI OM3Heca (IOArOTOBKA CIELHATUCTOB CO CTeneHbio MBA),
TEXHUYECKHX M OAHKOBCKMX IIKOJI. [To MHEHMIO aBTOpa, IPH MOATOTOBKE M IHOBBIIICHUHM KBATU(UKALMU CIIELHAIUCTOB B 00J1aCTH
MEXIYHapOJHOTO OAaHKOBCKOTO OM3HEcCa PEKOMEHAYETCS HCIOJIb30BaTh MHTE/UIeKTyanbHbI moTeHnuan CII6I'YD®, Xanoiickoro
TOCYJapCTBEHHOTO SKOHOMHUYECKOTO YHHBEPCHUTETA U TOCYAAPCTBEHHOTO SKOHOMHY €CKOTO YHHBEPCUTETA UM. X OIIMMUHA.

47 HinkHuit ypoBeHs.

¥ BepxHuii ypoBEHp ISl TOTO, 4TOOBI (PYHKIMOHANIBHO PEATH30BATh LE/IM ¥ HHTEPECh] IBYX CTPAH.



CocTaBJisiionie 4eJ10BeYeCKoro u

MH(OPMALITHOHHOTO

duHaHcoBast

Kaunenrckas

(Dymcuuonam,ﬂaﬂ COoCTaBJIAIOIAA

KanuTajia,

cocTraBasomas

cocTaBjasomas

o0y4yeHHe U pa3BUTHE IEPCOHAIA

HuxHuii ypoBeHb

Crparernyeckasi KapTa pa3BUTHS BbLeTHAMCKO-POCCHIICKOro 6aHKa

T

T

f

f f

MakKCUMHU3alus 3d)¢eKTPIBHOCTH HCIIOJIB30BaHUSA
HUMCIOIIMXCsl aKTHBOB,
apyrue

-

CTpaTel'lHl pocra MPOU3BOAUTEILHOCTH u OnruMu3anus
NOBbIEHUS d3PPeKTHBHOCTH CTPYKTYPBI
® COKpalI€HHE H3IACPKEK 060Hy>KPlBaHl/Iﬂ; KanuTaJjia

CTpaTel'l(lSl pocra 10xo10B

® YBCJIUYCHUC JOXOJ0B OT HOBBIX KIIUCHTOB,
® YBCIUYCHUC 00beMOB npoJiax 0aHKOBCKHX

MPOYKTOB/YCITYT;

® Jpyrue

\

CoxpaHnenue ypoBHsi
NPHOBLILHOCTH

ROA, ROE, ROI, EVA,
EPS, npubGsuis u apyrue
ToKa3aTenn

PpiHOYHAs JKCNAHCHS

Pacmmmpenne momn BPB mo permomam, ctpanam u
cdepam OGankoBckoro OusHeca (10 CPaBHEHHIO C
KOHKYPEHTaMH)

A +

+

v/ KauecTBO PeLICHHT, IPEJOCTABISIEMBIX KIHEHTaM;
v/ YHCII0 HPOYKTOB/YCIIYT B pacyere Ha OJHOTO KINCHTa;
v/ coXpaHeHHe KIMEHTCKOMH (a3bl;

HpeﬂOCTaBﬂeHﬂe KJIMEHTaM 00Jiee MOJHBIX H KA4eCTBEHHbIX pemel-mifl

v/ pUOBUIBHOCT KIIMCHTA B TCYCHHE MIEPHOA COTPyAHIYecTBa ¢ BPB;

1r

J

i
~— La

v/ LIEHOBAsI TIOJUTHKA (TI0 CPABHCHHIO C KOHKYPEHTaMH);

v/ IPOyKTOBAs M ACCOPTUMEHTHASI TIOJIUTHKA (II0 CPABHEHHIO C KOHKYPEHTAMH);

v/ CTeNeHb Y/I0BICTBOPCHHOCTH KITHEHTOB (110 CPABHECHHIO ¢ KOHKYPEHTaMH);

v mommtuka BPB B oOmactm pacnpeneneHus OaHKOBCKMX TPOAYKTOB M (POPMUPOBAHUS MM
¢bunnanbHoii cet B PO, CPB 1 TpeThHX cTpaHax (10 CPaBHEHHIO C KOHKYPCHTaMH);

v npyrue

Konkypenrocnoco6nocts BPB

v npyrue
1T 1T

OnepauuoHHbI MeHeKMEHT MeHeKMEHT PadoThI ¢ KIMEHTAMH
> TIPEIOCTaBICHHE > omnpeseneHne
IIHPOKOTO aCCOPTHMEHTa aJlaNTHPOBAHHBIX K INOTPEOHOCTAM
IPOIYKTOB H YCIYT; KJIHCHTOB PEIICHHIT;
> aJlanTarus > CO3/1aHHE YCIOBHH IS
IPEIOXKCHUI K MPEIOCTaBICHHUS KIIHCHTaM
MHJIUBUTY Al bHBIM ONTHMAaJBHOTO Habopa GaHKOBCKHX
HMOTPEGHOCTSIM KIIMCHTA; yCIyT;
> co3/1aHHue ceTH > (dhopmupoBanue
[OCTABIIUKOB ISl PACIIMPCHIS B3aMMOBBITOJHBIX JICIOBBIX
BO3MOXKHOCTEH, OTHOWLICHHU C KIIMCHTAMH;
HPEJIOCTaBIIAEMBIX Gankam > pacimpeHue
IPOIYKTOB H YCIYT; HHGOPMALNY U 3HAHUN O KIHCHTAaX U
> npyrue UX MOTPEOHOCTAX;

> ZpyrHe

HunoBanuu

> TIOHCK HOBBIX
BO3MOXKHOCTEH JUIst
00CITy)KMBAHHUS KIIHEHTOB;

> NPOrHO3HPOBAHHE
Oymymux noTpebHOCTeH
KJIMCHTOB;

> paspaboTka u
NPEIOCTaBICHHE KJIMEHTaM
MHHOBALHOHHBIX ~ OAQHKOBCKHX
MPOTYKTOB U TEXHOJIOTHIA;

> apyrue

1T 1T

1T

®opmupoBaHue, pa3sBUTHE
H pery/iupoBaHue
COUHMAJILHBIX NPOLECCOB

> COTJIACOBAHHE H
HoJydeHue O00peHHst Ha
HOBBIE COIMAIbHBIE
TIPCUI0KCHHUST;

> TPEN0CTaBICHHE
BKJIaJ1a B pasBHTHE
YEJIOBEUYECKOT0 COOOIIECTBa;
> pasBuTHe
COIMANBHOIO  TapTHEpCTBa
MEXIY 6aHKOM, ero
HEPCOHANIOM U 0OIIECTBOM;

> ZIpyrHe

1r 1T 1T
BsaumopeiicTBue ¢ I'néxue n DddexTuBHOE
TOProBo- B3aHMOBBITOIHbIE OTKpPBITHE (PHIINATIOB
HNPOMBIILIEHHBIM B3auMojelicTBUs MexIy > TTOBBILICHUE
OH3HecoM b Brernama, IIb CKOPOCTH OTKPBITHS
> yBEIMYEHHE Poccun, Bankom ¢unanos;
JIONTH KPYIHBIX HHBECTHIMIi M Pa3BUTHS > CHIJKCHHUE
MPEATPUSTHIA, Bnernama u BTh 3aTpaT Ha  OTKpPBITHE
00CITyKMBAOIHXCS B > ONTHMH3ALNSL ¢unnanos;
GaHke; BPEMECHH Ha TMOJTy4YCHHE > pacumpenue
> pacumpesne paspereHui oT b KOJINYECTBA
CTENEHU y4acTus B Brernama, IIb Poccun, PETHOHOB/TOPOOB, B
PErHOHATBHBIX Banka uHBecTHIMI U kotopeix BPB BeicTymaer
nporpammax; pasBuTHst BbetHamMa u B KAueCTBE OJIMIOMOINH
> pyrue BTB; WM JTH/Iepa PhIHKA;

> Jpyrue > npyrue

1r 1r 1T

YenopeuecKkHii KanuTaa

> cotpyanuku BPB, Biazeroume BbeTHAMCKHM M PYCCKHMM SI3bIKAMH H
HUMCIOIIHUEC JOCTATOYHO BBICOKHI YPOBE€Hb 3HAHUA AHTTTHHCKOTO SI3bIKA, 4YTO
obecreunBaeT KOHKYpeHTOCocoOHoCTh BPB M BO3MOXHOCTH NpEAOCTaBICHHUS
€TI0 KJIMCHTaM Ka4€CTBCHHBIX YCIIYT;

3aKperieHne MeHekepoB 3a VIP-kinenTamu;

> TOCTOSIHHOE MPOBeIeHNE 00yueHHs coTpyAHHKOB BPE;

BlIaJIeHue coTpyaHnKoB BPB 1mmpokum HaGopoM yMeHHMiT U HaBBIKOB,
MOJIC3HBIX IJIsI KIIMCHTOB,

> apyrue

A\

A\

HNnpopManHoOHHbIH KaIHTAJ

N

TOJTY4YCHUS COBPEMECHHBIX

> KIIMEHTCKas 0asa JaHHBIX;

> Bo3MokHOcTH CRM (Customers Relationship Management —
YHPaBJICHHE B3aUMOOTHONICHHSMH C KIMEGHTAMH) CHCTEMBI U CHCTEMBI
[IPEJOCTaBICHIS
Ka4eCTBEHHBIX YCIYT KIMEHTaM M OPraHM3allii KOHKYPEHTOCIIOCOOHOTO

Cnoco0HbIii MOTHBHPOBAHHBIH TEXHOJIOTMYECKH I'PAMOTHBII NepCcoHa

B obmactu

MEXIAYHApOIHOT O GaHKOBCKOTO 6H3H6Ca;

N

» JApyrue

OpraHu3alHOHHbINH KanuTaX

A4

nepefaya 3HaHMH OT MEpeaoBBIX MNOTpeduTeNied (KMHHOBATOPOBY,
«paHHETO GONBIIMHCTBAY);

(bokyc Ha KIIHCHTa;

apyrue

A\

Pucynok 5. Ctparernyeckas kapta pa3Butus BPb ¢ Touku 3penuns kommepueckoro 0aHka: oOIIuii oaxo.1

€
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EBpona (uckiiouas Cankr-IlerepOypr Pocens CHI' (uckiarouas

crpansl CHI) PD)

— Poccuiickue 1 HHOCTpaHHbIE (BETHAMCKHE M APYTUE) KIMEHTHI
Y IapTHephbI 0aHKa
MecTHBIC M HHOCTPAHHBIC MECTHEIe 11 MHOCTpaHHbIE
(poccuiickue, BretHamekmen | [} () €----______ (5) (6) (poccuiickue, BheTHAMCKHE
JIpyTHe) KIMEHTBI M TapTHEPHI P 1) (15) — 3) U Apyrue) EHHeHTH "
GanKa < —T p| | maptHEpE! Gatika
@) 'l BPE MockBa |« @
< (7 Wuecrunin BPB
bankoBckas (12) I | v > :
chcTemMa (12) BankoBckas g
PO enu u unrepecsl PO (BTH): BPB cucremMa =)
BTb HKOHOMHYECKHE, MOTUTHYECKUE U Llemu i HHTEpECH! Hemu v nutepecst CPB (BUPB): CPB &
Apyrue HKOHOMHYECKHE, OTUTHYECKUE U BUPB =
A Apyrue =
Nusectniun BTH (14) (8) =
HuBectunuu BUPB =
N 9) o
Benyuue poccuiickne YHHBEPCUTEThI 13) BbeTHAMCKO- (10) an L
MockoBckuit TOCYIapCTBEHHBII |4 POCCHICKHHA )
BbeTHaMCKME M MFHOCTPaHHbIE
YHHMBEPCHUTET UMEHH M.B. YHHBEPCHTET o
. . (poccuiickue U ApyTHe) KINESHTHI
JlomonocoBa, Cankr-IletepOyprekuit (3KOHOMHYECKHUH
M U napTHEpBI OaHKa BberHam
TOCYIapCTBEHHbIH YHHBEPCHTET, (akynbTeT)
Cankr-IlerepOyprekuit T
TOCY/IAPCTBEHHBIH  TOIUTEXHHYECKHI
ynusepcuter, Cankt-IlerepOyprekuit ( ACEAH
TOCYAapCTBEHHBIH YHHBEPCHUTET . (uckmouast CPB)
MecTHBIC U HHOCTPAaHHbBIE (BbETHAMCKHIE, POCCUHCKUE U APYTUE) KITHEHTHI
HKOHOMHKH U (PMHAHCOB H JPYTHE
Y IapTHephbl 0aHKa
\

(1) TpemocraBnenne BPb MockBa hrHAHCOBBIX YCIyT KIMSHTaM U mapTHepaM OaHka, GyHKkuuoHupyonmm B EBpone (uckmodas crpanst CHI).

(2) Tlonyuenue omaThl OT KIMEHTOB U MapTHEPOB OaHka, onepupyromux B EBporne (uckitoyas crpanst CHI).

(3) IpenocraBnenne BPb MockBa (hpHAHCOBBIX yCIIyTr KIMEHTaM U mapTHepam OaHka, pyHKuuoHupyonmM B ctpanax CHI (uckmtouas PO).

(4) TlonydeHnue oruiaThl OT KJIMEHTOB U MAapTHEPOB OaHKa, onepupyomux B crpanax CHI™ (uckirouast PD).

(5) TpenocraBnenne BPb MockBa (pMHAHCOBBIX yCIYT KIMEHTaM U MapTHepaM OaHka, GpyHKIHOHUPYoUM B PD.

(6) Tlomyuenue omIaThl OT KIHEHTOB U MapTHEPOB GaHKa, onepupyomux B PO,

(7) Tlepenaua BPB Mocksa uactu coGcTBeHHOMN npubbutn B BPB.

(8) IlpemocraBnenue BPB ¢uHaHCOBBIX yCIIyr KIMEHTaM U napTHepam OaHka, GyHKipoHupytommM B rocyaapctBax ACEAH (uckmrouas CPB).

(9) Tlonyuenue omaThl OT KIMEHTOB U MapTHEPOB OaHka, onepupyrommx B crpaHax ACEAH (uckmouast CPB).

(10) IpenocraBnenne BPB ¢uHaHCOBBIX yeiyr KIHEHTaM U napTHepam 6aHka, pyHkiponupytommm B CPB.

(11) ITonyuenue omnaThl OT KIMEHTOB M MapTHEpOB OaHka, onepupyrommx B CPB.

(12) Pacnpenenenue npubsuin BPB cpenu coyupenuteneit B COOTBETCTBHH € UX [0 JIei B yCTABHOM KalMTajle COBMECTHOrO OaHKa.

(13) IMoaroToska nepconana BPb Ha 0ocHOBE MEk/IyHapOIHOIO COTPYAHHYECTBA ¢ YyHUBepcuTeTaMu Poccuu.

(14) HoaroToeka nepconana BPb Ha 6a3e BreTHaMCKO-pOCCHIICKOTO YHHBEPCHTETA.

(15) Coznanue B nepcnextuse B Cankt-IletepOypre ¢punnana BPb Mockaa.
Pucynok 6. Ctparernueckas kapra pa3zsuts BPb ¢ Touku 3peHus Mexx1yHapoaHOTro (pUHAHCOBOTO
WHCTUTYTA: OOIIUI TIOIX0T

[IpoBeneHHBIN aBTOPOM KPUTHYECKUN aHAIU3 MO3BOJISIET ONpeAeanuTb poiabs BPb
49
BO BHCHIHCIIOJIMTHYCECKOM U TOProBO-MHBCCTUIMOHHOM COTPYJAHHUYICCTBC MCIKIY
Bretnamom u Poccuen. B uwactHocTtn, BPb BeICTymaer B KadecTBE€ WHCTUTYTA
MHOT'OCTOPOHHETO JKOHOMUYECKOI'O0 COTPYAHHYECTBA MEXIY ABYMs BEAYIIUMHU
6ankamu CPB u PO u popmupyer HeoOXoaumMble YCIOBHS JJISl CO3/AaHUS HOBOTO
YPOBHA 3KOHOMHWYCCKOI'O COTPYAHHMYICCTBA MCKIY 0aHKOBCKUMU CCKTOpaMH JIBYX
CTpaH. DTO OCYIIECTBISETCS C IIEIbI0 yCTpaHEHHUs OOJIBIIMHCTBA TPYIHOCTEH M
NPENsITCTBUA B HEM (BKJIIOYasi, BHEIIHETOProBoe coTpyaHuyectBo). BPb wurpaer
POJIb CB0606p8,3HOFO MOCTa B TaKHUX O6J'I3.CT$IX, KaK MHBCCTHIIMOHHAA ACATCIbHOCTD,
50 51

pacueTHbIE OIEpalid W BHEIIHETOProBOE MPOJIBUKEHUE TOBapoB U ycayr . C
TOYKHU 3PCHUA HHBCCTHHHOHHOﬁ ACATCIIBHOCTHU, OaHK BBIIIOJIHSET q)YHKHI/II-O

52
KaTaJim3aTopa Pa3BUTHUA IMpsAMOro TPAHCTPAHUYIHOI'O HHBCCTHUPOBAHUA |

4> BPB sIBIsIeTCS HOBBIM CHMBOJIOM POCCHIICKO-BEETHAMCKOT'O T€ONOIUTHYECKOTO COTPYAHUYECTBA M MOJTUTHUECKON IPY>KOBI.

30 BPB opraHm3yeT NpAMbIe PAaCUETHI MO SKCTIOPTHO-HMIOPTHBIM ONMEPALISM MPEANPHSTHH K OCYIIECTRISIET JCHEKHBIC MEPEBOIBI
JUTS 9YaCTHBIX JIMI ABYX CTPaH 4epe3 CBOIO CHCTEMY U CUCTEMBI ABYX ero 6aHkoB-coyupenureneii — BUIPB u BTb.

! BPB OCYILECTBIIIET YCKOpPEHHE BHELIHETOProBOro o0opoTa M (pUHAHCHUPOBAHUS MNpPEANPHUATHH ABYX cTpaH. baHk BHocHT
aKTHBHBII BKJIaJ B yBEJIMUCHHE CTOMMOCTHBIX OOBEMOB BHEIIHEH TOProBIM IBYX cTpaH. Ilo OIEHKaM CHeIUannucToB, depes
ucrionb3oBanue crpykryp BPB BHemHeToprosstit o6opot Mexxay PO u CPB B 2010 r. momkeH ObII COCTaBUTH OKOJIO 3 MIIPA JOJLI.
52 B TOM 4HCIIE IIOCPEICTBOM IPAMBIX HHOCTPAHHBIX, BhETHAMCKHX H POCCHICKHX KAIHTAIOBIOKEHHIA.
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COBMECTHOI'O POCCUNCKO-BBETHAMCKOT'O IIPOEKTHOT'O (buHaHCUPOBAHUS,
MEHEPKMEHTa B cpepe yrpaBiieHHs] THBECTUIITMOHHBIMU pHCKaMI/I53

Takum o0pa3om, MO TMPOTHO3HBIM OIICHKaM aBTOpa, BbeTHaMCKO-pOCCUHCKUI
0aHK B TEPCHEKTHBE JOJDKEH CTaTh CBOETO poAa CHUCTEMOOOPa3yIOMUM
WHTETPAIMOHHBIM MOCTOM OaHKOBCKHX CHCTEM JBYX CTPaH, a 3TO, B CBOIO OUepelb,
MO3BOJIUT CO3/IaTh OJArONMPHUSATHBIE YCIOBHS ISl MEXIYHAPOJHBIX, POCCUUCKUX U
BbETHAMCKHX MHBECTOPOB MpPH Pa3BUTUHU TpaHCTpaHuuHoro OusHeca B CPB u PO.
Hakonen, BPb mnosunmonupyer ceb6ss B KadecTBe OIpeneIeHHOro (HUHAHCOBOTO
reHeparopa HWHTCHCHU(PUKANMA WHBECTUIIMOHHOTO ¥  TOPTOBO-DKOHOMHYECKOTO
cotpynuuuectBa P® ¢ rocynapctsamu ACEAH u CPB co ctpanamu CHI'.

III. OCHOBHBIE HAYYHBIE ITYBJIMKALIUUA 110 TEME
JUCCEPTAIIMOHHOI'O UCCJIEJOBAHUA

1. Janr Hryen @pionr By. BberHaMcko-poccHiickoe HHBECTHIHOHHOE
COTPYAHMYECTBO B YCJIOBHSIX MHPOBOIO (PHHAHCOBO-IKOHOMHYECKOI0 KPH3HUCA
//A3BecTusi Cankr-IleTepOyprckoro ynupepcurera JKOHOMUKHA U puHaHCcoB. — 2010. —
Ne 3. —0,3 m.a.
2. Janr Hryen ®bionr By. HampabiieHuss pa3BUTHSI BbETHAMCKO-POCCHHICKOIO
HHBeCTUIHOHHOTO coTpyaHnuyecTBa //Becthuk UHXKIKOHA: Cepusi « IKOHOMHKAY.
—2011.-Ne 5. - 0,4 .1,
3. Janr Hryen ®@bionr By, Boponun M.C. HanpaBjieHusi pa3BUTHSI BbeTHAMCKO-
POCCHIICKOT0 MNPpeANpPUATHS HA MEXKIAYHAPOAHOM HedTssHOM pbiHKe //Hay4dHo-
TexHn4yeckne BeaomMocTu: Cepusi « IkoHOMHUYeCKHe HAYKmW». — 2011, — Ne 2. — 0,6 m.J1.
(aBT. — 0,3 m.21.).
4. Janr Hryen ®bionr By, Boponun M.C. I'ene3uc Teopuii NpsAMbIX HHOCTPAHHBIX
HHBECTUIHI: 3BOJIONNS, ABMKYIIME CHJIbI, MPo0JemMbl W nepcnektusbl //HayuHo-
TexHn4yeckne BeaomMocTu: Cepusi « IkoHOMUYecKHe HAYKm». — 2011. — Ne 3. — 0,6 ...
(aBT. — 0,3 m.21.).
5. Janr Hryen ®bionr By, Boponun M.C. BbeTHAMCKO-POCCHIICKHI 0aHK Kak
HHCTUTYT HMHTEHCM(PUKALMU MEKIYHAPOAHOI0 HHTErPALMOHHOIO B3aMMOJelCTBUA
//MexayHapoAHBbIH Hay4YHO-aHAJIMTHYECKUIl :KypHaa Espasuiickas wuHTerpanus:
IKOHOMMKA, IPaBo, nojautuka. —2011. - Ne 9. — 0,8 n.a1. (aBT. — 0,4 m.71.).
6. Janr  Hryen  ®slonr By.  BbeTHaMCKO-pOCCHMHCKOE  HMHBECTHLHMOHHOE
COTPYAHMYECTBO B OaHKOBCKOW cdepe (Ha mpumepe AesITenbHOCTH BbeTHamcko-
poccuiickoro 6anka) //Matepuanbl MEXIyHAPOIHON MOJIOJASKHON HAyIHO-TIPAKTHIECKOMN
KOH(pepeHIINN «AKTyalbHbIE MPOOIEMBbl TAMOKEHHOTO Jemna: B3risa Mononbix». — CIIO.:
PUO CII6 pummana TOYBIIO PTA, 2009. — 0,3 m.o.
7. Hanr Hryen ®sionr By. Beixogq BbeTHama Ha MEXAyHapOIHBIM PBIHOK
eBpoobOnuranuii  /COOpHUK Hay4yHbIX TpydoB: OUHAHCOBBII PBIHOK W KPEIUTHO-
6ankoBckas cucrema Poccun (Boim. 11) /ITox pen. A.C. CenmumeBa u np. — CII6.: Y3a-Bo
CIIeI'yoo, 2009. — 0,2 ..
8. Jaur Hryen ®wionr By, Bopornun M.C. IIpoGneMbl U MEpPCIEKTUBBI CO3MaHHS U
NEeSTENIbHOCTH BbeTHaMCKO-pOCCUICKOTO COBMECTHOIO 0aHKa B YCIOBHUSX I1o0anu3aluu
MEXIYHAPOJHOTO OW3HECa M MHPOBOTO  SKOHOMHUYECKOTO Kpuiuca //DKOHOMHUKA U
ynpasienue: Coopuuk Hayunblx TpyaoB. Y. I /Ilox pen. A. E. Kapnuka. — CII6.: U3a-Bo
CIIoT'YDd, 2009. — 0,3 m.a. (aBT. — 0,15 m.11.).

33 B YaCTHOCTH, ITYTEM pOCTa I‘apaHTI/Iﬁ IIaTexka.
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9. Haur Hryen @sionr By, Boponun M.C. BpeTHaMcKO—pOCCHHCKOE HHBECTHLMOHHOE COTPYAHUYECTBO:
COBPEMEHHOE COCTOSIHHE M Po0ieMbl //JkoHOMuUKa U yrpasienue: Coopauk Hay4Hsix TpyaoB. Y. Il /Tlox pen. A. E.
Kapmuka. — CII6.: Uzn-Bo CIIGI'YD®, 2009. — 0,4 m.i. (aBt. — 0,2 m.J1.).

10. Hanr Hryen ®sionr By, Boponnr M.C. MHTerpanus pocCHICKOr0 M BHETHAMCKOI'O OaHKOBCKOTO KarHMTaia
(Ha TIpEMepe NEeATEIHHOCTH BHETHAMCKO-POCCHICKOTO COBMECTHOTO OaHka) //Marepuanbl MEXBY30BCKOHW HAyYHOM
koH(epeHnnn «KoHmeHTpanust m KoHconupanusi OAaHKOBCKOTO KalWTala — COBPEMEHHBIE TEHICHIWMH U (hopmbl
niposinieHus» 25-27.01.2009 r.— CI16.: M3x-Bo CIT6GI'YD®, 2009. — 0,3 m.a. (aBT. — 0,2 1.01.).

11. Hanr Hryen ®vionr By, Boponun M.C. DBomronus BhETHAMCKO-COBETCKOTO U BbETHAMCKO-POCCHHUCKOTO
WHBECTUITMOHHOTO COTPYIHWYEeCTBa //OkoHOMHKA M ymnpasieHue: Coopauk HaydHbx Tpynos. Y. IV /Ilox pen. A.E.
Kapmuxka. — CII06.: M3a-o CIIGI'YD®, 2009. — 0,4 m.a. (aBt. — 0,2 m.u1.).

12. Hanr Hryen ®sionr By, Boponmn M.C. OcobGeHHOCTH TpaHC()OPMALMOHHBIX MPOLECCOB OaHKOBCKOM
cucrembl BoetHama B 1990-x — 2000-x rr. //CO0pHUK Hay4HBIX TpynoB: DUHAHCOBBII PHIHOK M KPEIUTHO-OaHKOBCKas
cucreMa Poccuu (Boim. 12) /Tlox pen. A.C. Cenumesa u np.— CII6.: U3a-so CIIOI'YD®, 2010. — 0,2 m.u. (aBt. — 0,1
ILJL).

13. Hanr Hryen ®sionr By, Boponnn M.C. BbIxos BbeTHaMCKO-pOCCHICKOro 0aHKa Ha MHUPOBOI (pHHAHCOBBIN
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